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Principal of and interest on the Bonds (interest payable April 1 and October 1 of each year) are paya-
ble by Zions Bank, Corporate Trust Department, Salt Lake City, Utah (“Zions Bank”), as Paying Agent, 
to the registered owners thereof, currently DTC. 

 
Optional Redemption. The Bonds maturing on or before April 1, 2016, are not subject to redemption 

prior to maturity (except in the case of extraordinary redemption in the event of damage, destruction or 
condemnation to the project financed with the Bonds).The Bonds maturing on or after April 1, 2017, are 
subject to redemption, in whole or in part, on April 1, 2016 or on any date thereafter from such order of 
maturity as shall be directed by the Authority and if fewer than all of the Bonds of a single maturity are to 
be redeemed, the trustee shall select the Bonds to be called for redemption by lot in such manner as the 
trustee may determine, at the redemption price of 100% of the principal amount of the Bonds to be re-
deemed plus accrued interest to the redemption date. 

 
Mandatory Sinking Fund Redemption. The Bonds maturing on April 1, 2024; April 1, 2026; and 

April 1, 2028 are subject to mandatory sinking fund redemption at a price of 100% of the principal 
amount thereof plus accrued interest to the redemption date on the dates and in the principal amounts as 
follows: 

 
 Mandatory Sinking Fund Sinking Fund 
  Redemption Date   Requirements  

 April 1, 2023 ..................................................................  $ 545,000 
 April 1, 2024 (Final Maturity) .......................................   565,000 

 Total ........................................................................  $1,110,000 

 April 1, 2025 ..................................................................  $ 595,000 
 April 1, 2026 (Final Maturity) .......................................   615,000 

 Total ........................................................................  $1,210,000 

 April 1, 2027 ..................................................................  $ 645,000 
 April 1, 2028 (Final Maturity) .......................................   670,000 

 Total ........................................................................  $1,315,000 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
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Current Maturity Schedule. 
 

Current principal outstanding: $8,380,000 Original issue amount: $9,350,000 
 

Dated: December 20, 2006 Due: April 1, as shown below 
 

$4,745,000 Serial Bonds 
 

 
Due 

April 1 

 
CUSIP 
871821 

 
Principal 
Amount 

Original 
Interest 

Rate 

  
Due 

April 1 

 
CUSIP 
871821 

 
Principal 
Amount 

Original 
Interest 

Rate 
         
2012……... AD 6 $350,000 4.00%  2018…….. AK 0 $445,000 3.80  % 
2013……... AE 4 365,000 4.00  2019…….. AL 8 465,000 3.875 
2014……... AF 1 375,000 4.00  2020…….. AM 6 485,000 4.00 
2015.…….. AG 9 390,000 5.00  2021…….. AN 4 500,000 4.00 
2016…….. AH 7 415,000 5.00  2022…….. AP 9 520,000 4.00 
2017…….. AJ 3 435,000 3.75      

 
$1,110,000 4.50% Term Bond due April 1, 2024 (CUSIP 871821 AR 5) 

$1,210,000 4.50% Term Bond due April 1, 2026 (CUSIP 871821 AT 1) 

$1,315,000 4.50% Term Bond due April 1, 2028 (CUSIP 871821 AV 6) 

 
Bank Qualified Obligations. The Authority and the City designated the Bonds as “qualified tax–

exempt obligations” pursuant to the small issuer exception provided by Section 265(b)(3) of the Internal 
Revenue Code of 1986, relating to the deductibility of certain financial institutions’ interest expense allo-
cable to tax–exempt interest. 

 
Security. The Bonds and interest thereon are payable from, and are secured by a pledge of, the base 

rentals, the purchase option price, if paid by the City, and other amounts derived by the Authority under a 
master lease and an indenture, except to the extent payable from the proceeds of the Bonds and income 
from the investment thereof, certain moneys held under the indenture, proceeds from certain insurance 
policies, performance bonds, condemnation awards and liquidation proceeds, if any as provided in the 
indenture. The term of the master lease may be extended, solely at the option of the City, beyond the ter-
mination of each renewal term for an additional year and for consecutive additional renewal terms there-
after, each of one year in duration (except that the final renewal term commences on July 1, 2028 and 
ends on April 1, 2029). The continuation of the term of the master lease and the obligation of the City to 
pay base rentals after each current renewal term are subject to the appropriation by the City Council of the 
City of sufficient funds to extend the term of the master lease for the next renewal term and for each suc-
ceeding renewal term thereafter. Neither the master lease nor the Bonds constitute a general obligation or 
indebtedness of the City within the meaning of any constitutional or statutory debt limitation. The City 
has not pledged its credit to the payment of the master lease or the Bonds, and the City is not directly or 
contingently obligated to apply money from, or to levy or pledge, any form of taxation to the payment of 
the master lease or the Bonds. The Authority has no taxing power. 

 
Credit Enhancement. The scheduled payment of principal of and interest on the Bonds when due are 

guaranteed under an insurance policy issued by National Public Finance Guarantee Corp. (“National”). 
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MUNICIPAL BUILDING AUTHORITY OF SYRACUSE CITY, UTAH 

 
Outstanding Municipal Building Authority of Syracuse City Bonded Indebtedness 

 
In March 2008, the Authority issued $5,954,000, Lease Revenue Bonds, Series 2008 (the 

“2008 Bonds”). The 2008 Bonds were issued on a parity with the Bonds and were sold through a private 
placement offering. 

 
The Bonds and the 2008 Bonds (and all other additional parity bonds issued on a parity basis) will be 

cross–collateralized, in that the Authority will grant to the trustee, for the benefit of the owners of all of 
the bonds issued under the indenture, a security interest in all of the Authority’s right, title and interest in 
any projects financed or refinanced by the issuance of bonds. The Authority’s debt does not constitute 
debt within the meaning of any constitutional provision or statutory limitation which is applicable to the 
City. The Authority has outstanding the following lease revenue bonds: 

 
   Original  Current 
   Principal Final Principal 
 Series   Purpose   Amount   Maturity Date   Outstanding  

2008 (1) ...............  Fire station $5,954,000 April 1, 2028 $ 5,521,000 
2006 (2) ...............  City buildings 9,350,000 April 1, 2028  8,380,000 

 Total ................................................................................................................................  $13,901,000 
  

(1) Not rated; no rating applied for. Purchased through a private placement. 
(2) Rated “A” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. These bonds are 

insured by National. 
 
 
 
 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 
 
 
 
 
 
 
 
 



Fiscal Year Totals

Ending Total Total Total Debt

June 30 Principal Interest Principal Interest Principal Interest Service

2011………… 221,000$    (1) 237,145$     335,000$     372,266$     556,000$      609,411$      1,165,411$   

2012………… 230,000 (1) 228,017 350,000 358,866 580,000 586,884 1,166,884
2013………… 240,000 (1) 218,518 365,000 344,866 605,000 563,385 1,168,385
2014………… 250,000 (1) 208,606 375,000 330,266 625,000 538,873 1,163,873
2015………… 260,000 (1) 198,281 390,000 315,266 650,000 513,548 1,163,548
2016………… 271,000 (1) 187,543 415,000 295,766 686,000 483,310 1,169,310

2017………… 282,000 (1) 176,351 435,000 275,016 717,000 451,367 1,168,367
2018………… 294,000 (1) 164,704 445,000 258,704 739,000 423,408 1,162,408
2019………… 306,000 (1) 152,562 465,000 241,794 771,000 394,356 1,165,356
2020………… 318,000 (1) 139,924 485,000 223,775 803,000 363,699 1,166,699
2021………… 332,000 (1) 126,791 500,000 204,375 832,000 331,166 1,163,166

2022………… 345,000 (1) 113,079 520,000 184,375 865,000 297,454 1,162,454
2023………… 360,000 (1) 98,831 545,000 (2) 163,575 905,000 262,406 1,167,406
2024………… 374,000 (1) 83,963 565,000 (2) 139,050 939,000 223,013 1,162,013
2025………… 390,000 (1) 68,517 595,000 (3) 113,625 985,000 182,142 1,167,142
2026………… 406,000 (1) 52,410 615,000 (3) 86,850 1,021,000 139,260 1,160,260

2027………… 423,000 (1) 35,642 645,000 (4) 59,175 1,068,000 94,817 1,162,817
2028………… 440,000 (1) 18,172 670,000 (4) 30,150 1,110,000 48,322 1,158,322

Totals………… 5,742,000$ 2,509,058$  8,715,000$  3,997,762$  14,457,000$ 6,506,819$   20,963,819$ 

Debt Service Schedule Of Outstanding Municipal Building Authority Of Syracuse City, Utah Lease Revenue 
Bonds By Fiscal Year

(2) Mandatory sinking fund principal payments from a $1,110,000 4.5% term bond due April 1, 2024.
(3) Mandatory sinking fund principal payments from a $1,210,000 4.5% term bond due April 1, 2026.
(4) Mandatory sinking fund principal payments from a $1,315,000 4.5% term bond due April 1, 2028.

Series 2008

$5,954,000

Series 2006

$9,350,000

(1) Mandatory sinking fund principal payments from a $5,954,000 4.13% term bond due April 1, 2028.
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DEBT STRUCTURE OF SYRACUSE CITY, UTAH 
 

Outstanding Municipal Debt Of The City 
 

Outstanding Sales Tax Revenue Bonded Indebtedness 

   Original  Current 
   Principal Final Principal 
 Series   Purpose   Amount   Maturity Date   Outstanding  

2005 (1) ...............  Water/parks/various $2,100,000 April 1, 2020 $1,390,000 
  

(1) Rated “AA–” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. These bonds 
are insured by Ambac Assurance Corp. 
 

Outstanding Revenue Bonded Indebtedness 

   Original  Current 
   Principal Final Principal 
 Series   Purpose   Amount   Maturity Date   Outstanding  

1992A (1) ............  Water $1,100,000 January 1, 2013 $55,000 
1992B (1) ............  Water 1,100,000 January 1, 2013 58,000 

 Total ................................................................................................................................  $113,000 
  

(1) Not rated; no rating applied for. Purchased by the State at a 0% interest rate. 
 
 
 
 



Fiscal Year Series 2005
Ending $2,100,000 Total Debt

June 30 Principal Interest Service

2011………… 125,000$    61,230$   186,230$    

2012………… 130,000 56,793 186,793
2013………… 135,000 51,983 186,983
2014………… 140,000 46,853 186,853
2015………… 150,000 41,253 191,253
2016………… 155,000 35,103 190,103

2017………… 160,000 28,748 188,748
2018………… 165,000 22,108 187,108
2019………… 175,000 15,178 190,178
2020………… 180,000 7,740 187,740

Totals………… 1,515,000$ 366,985$ 1,881,985$ 

Debt Service Schedule Of Outstanding Sales Tax
Revenue Bonds By Fiscal Year
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Debt Service Schedule Of Outstanding Revenue Bonds By Fiscal Year

Fiscal Year Series 1992A Series 1992B Totals

Ending $1,100,000 $1,100,000 Total Total Total Debt

June 30 Principal (1) Interest Principal (1) Interest Principal Interest Service

2011………… 55,000$         0$          58,000$         0$          113,000$ 0$          113,000$    

2012………… 55,000 0 58,000 0 113,000 0 113,000
2013………… 55,000 0 58,000 0 113,000 0 113,000

Totals………… 165,000$       0$          174,000$       0$          339,000$ 0$          339,000$    

(1) Purchased by the State of Utah at a 0% interest rate.
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Other Financial Considerations 
 
Besides the above described municipal debt, the City has several notes and operating leases outstand-

ing. See “THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011—Notes to the Fi-
nancial Statements–Note 7. Long–Term Liabilities.” 

 
 

FINANCIAL INFORMATION REGARDING SYRACUSE CITY, UTAH 
 

Five–Year Financial Summaries 
 
The summaries contained herein were extracted from the City’s basic financial statements for Fiscal 

Years 2011 through 2007. The summaries have not been audited. 
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2011 2010 2009 2008 2007
Assets

Cash and cash equivalents…………………………………… 5,195,677$      4,250,845$      1,856,724$      8,272,564$      13,197,025$   
Accounts receivable………………………………………… 613,830  639,558  178,591  73,398  525,496
Taxes receivable……………………………………………  2,252,147  2,201,064  2,453,810  2,281,142  682,474
Prepaid expenses…………………………………………… 800  9,081  715  1,652  70,613
Deposits……………………………………………………… 16,476   15,896   138,854   128,252   1,666,440
Unamortized costs of issuance……………………………… 260,488  275,628  290,768  305,908  252,593
Restricted cash……………………………………………..  1,790,883 1,440,987 –   –   –  
Capital assets:     

Land and related non–depreciable assets………………… 17,674,158  18,021,113  12,058,534  19,149,745  23,024,779
Depreciable infrastructure………………………………… 92,096,710  85,113,996  46,310,728  45,558,785  57,973,448
Buildings, equipment, and other depreciable assets……… 27,337,004  27,214,545  22,064,345  10,277,824  10,920,661
Less accumulated depreciation…………………………… (36,304,698)  (32,789,370)  (20,882,622)  (18,374,892)  (23,156,054)

Total capital assets……………………………  100,803,174  97,560,284  59,550,985  56,611,462  68,762,834
Total assets……………………………………  110,933,475$   106,393,343$   64,470,447$    67,674,378$    85,157,475$   

Liabilities      
Accounts payable and accrued liabilities…………………… 1,011,474$      888,134$         1,296,285$      1,779,032$      1,817,355$     
Unearned revenue…………………………………………  1,570,357 1,565,559 1,828,727 1,485,000 –  
Interest payable……………………………………………… 175,872  183,175  201,993  212,248  150,202
Long–term debt:  

Premium on bonds………………………………………  –   158,133  166,997  175,859  215,910
Due within one year……………………………………… 884,344  847,388  928,000  850,000  1,087,000
Due in more than one year………………………………  15,082,465  15,737,510  16,081,928  16,839,526  12,647,630

Total liabilities………………………………… 18,724,512$    19,379,899$    20,503,930$    21,341,665$    15,918,097$   

Net Assets      
Invested in capital assets, net of related debt………………… 85,397,392$    81,366,779$    42,374,060$    38,985,603$    54,848,722$   
Restricted for:           

“C” Road activities….…………………………………… 135,826  61,925  –   (47,119)  876,683
Impact fees………………………………………………  1,149,724  1,057,810  591,216  1,265,826  3,228,691
Special revenue activities….……………………………… 428,132  253,729  270,605  5,424,461  6,851,513
Debt service……………………………………………… 67,523  67,523  5,166  32,160  121,787

Unrestricted………………...………………………………  5,040,366  4,205,678  725,470  671,782  3,311,982

Total net assets……………………..…………  92,218,963$    87,013,444$    43,966,517$    46,332,713$    69,239,378$   

 

(This summary has not been audited)

(Source: Information extracted from the City’s basic financial statements and required supplementary information which information has been audited.)

Syracuse City

Statement of Net Assets

Primary Government

June 30
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2011 2010 2009 2008 2007

Primary government:
Governmental activities:

General government………………………………… (696,545)$      (738,576)$      (1,208,715)$   (955,430)$      (314,947)$     
Public safety………………………………………… (3,411,500)  (3,518,923)  (3,648,952)  (3,188,231)  (2,428,982)
Public works………………………………………… 1,623,620  1,497,799  (2,309,369)  (2,452,318)  (1,021,378)
Parks and recreation………………………………… (810,152)  (571,856)  (871,444)  (545,706)  (879,727)
Interest and other charges on long–term debt……… (684,474)  (696,289)  (783,675)  (248,078)  (198,925)

Total governmental activities…………… (3,979,051)  (4,027,845)  (8,822,155)  (7,389,763)  (4,843,959)
Business–type activities:  

Utilities……………………………………………… –   –   –   (301,919)  271,536
Culinary water……………………………………..  795,487 937,763 192,228 –  –  
Sewer……………………………………………..  580,410 606,455 (54,583) –  –  
Garbage……………………………………………  21,472 64,464 41,272 –  –  
Secondary water…………………………………… 803,415  687,466  152,594  81,023  150,834
Storm drain………………………………………… 391,923 352,582 –  –  –  

Total business–type activities…………… 2,592,707  2,648,730  331,511  (220,896)  422,370
Total primary government………………  (1,386,344)  (1,379,115)  (8,490,644)  (7,610,659)  (4,421,589)

General revenues:  
Property taxes……………………………………… 2,179,508  2,030,318  1,889,603  1,578,505  876,587
Sales taxes…………………………………………  2,551,143  2,428,517  2,542,852  2,655,060  2,299,383
Franchise tax………………………………………  1,228,857  1,208,895  1,165,290  1,106,962  956,251

Total taxes………………………………  5,959,508  5,667,730  5,597,745  5,340,527  4,132,221
Impact fees………………………………………… 479,252  984,142  560,101  741,067  2,870,536
Unrestricted interest earned………………..……… 32,237  31,268  198,054  582,373  679,690
Other general revenues:  

Miscellaneous…………………………………… 99,980  91,410  147,126  99,736  64,609
Gain or loss on sale of assets…………………..  20,886 49,657 –  –  –  
Developers infrastructure contributions………… –   –   –   15,262,862  1,936,542

Total other general revenues……………  120,866  41,753  147,126  15,362,598  2,001,151
Total general revenues…………………… 6,591,863  6,724,893  6,503,026  22,026,565  9,683,598

Change in net assets…………………………………… 5,205,519  5,345,778  1,987,618  14,415,906  5,262,009
Net assets–beginning, as restated.………………………  87,013,444  81,667,666  83,655,284  69,239,378  63,977,369

Net assets–ending……………………..………………… 92,218,963$  87,013,444$  81,667,666$  83,655,284$  69,239,378$ 
  

This report is presented is summary format concerning the single item of “Net (Expense) Revenue and Changes in Net Assets” and is not
intended to be complete. For a detailed itemized report see “THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011”
below.

(Source: Information extracted from the City’s basic financial statements and required supplementary information which information has
been audited.)

Syracuse City

Statement of Activities

Primary Government

(This summary has not been audited)

June 30

Net (Expense) Revenues and Changes in Net Assets
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Syracuse City

Balance Sheet

Governmental Fund Types—General Fund (1)

(This summary has not been audited)

Fiscal Year Ended June 30

2011 2010 2009 2008 2007
Assets:  

Cash and cash equivalents………………………… 1,012,943$ 139,762$    1,188,694$ 1,808,410$ 3,691,386$ 
Restricted cash…………………………………… 383,142 473,542 –  –  –  
Accounts receivable……………………………… 32,905 35,331 42,555 –  14,891
Taxes receivable (net)…………………………… 2,217,945 2,139,775 2,400,744 2,166,187 579,634
Due from other funds……………………………  –  320,564 –  612,881 156,068
Prepaid expenses………………………………… 800 9,081 715 1,652 70,613
Deposits…………………………………………… 16,476 15,896 59,997 128,252 666,440

Total assets………………………………  3,664,211$ 3,133,951$ 3,692,705$ 4,717,382$ 5,179,032$ 

Liabilities:  
Liabilities:  

Accounts payable and accrued liabilities……… 624,243$    421,202$    1,296,285$ 1,756,310$ 1,642,402$ 
Deferred income……………………………  1,568,632 1,565,559 1,828,727 1,485,000 –  

Total liabilities…………………………… 2,192,875 1,986,761 3,125,012 3,241,310 1,642,402
Nonspendable:

Prepaids, deposits, and inventory……………… 17,276 –  –  –  –  
Restricted for:

Reserved for “C” roads………………………… 135,826 61,925 –  (47,119) 876,683
Reserved for impact fees……………………… 247,316 411,617 258,687 1,093,183 1,863,642

Committed:
Park maintenance……………………………… 16,687 11,263 12,557 –  –  
Street lighting…………………………………  53,818 37,131 11,005 –  –  

Unassigned………………………………………  1,000,413 625,254 285,444 430,008 796,305
Total fund balances……………………… 1,471,336 1,147,190 567,693 1,476,072 3,536,630

Total liabilities and fund balances………… 3,664,211$ 3,133,951$ 3,692,705$ 4,717,382$ 5,179,032$ 

(Source: Information extracted from the City’s basic financial statements and required supplementary information which
information has been audited.)
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Syracuse City

Statement of Revenues, Expenditures and Changes in Fund Balances

General Fund

(This summary has not been audited)

Fiscal Year Ended June 30

2011 2010 2009 2008 2007
Revenues:  

Taxes……………………………………………… 4,333,403$   4,199,180$   4,253,282$   4,097,863$   3,132,601$   
Licenses and permits……………………………… 245,223 321,654 357,501 344,859 819,988
Impact fees………………………………………  226,713 482,160 388,245 589,458 1,547,289
Intergovernmental revenues……………………… 845,653 821,797 888,120 1,090,769 1,231,946
Administrative fees……………………………… 579,000 –  –  –  –  
Charges for services……………………………… 996,036 907,170 675,457 602,888 579,603
Fines and forfeitures……………………………… 331,246 295,248 261,720 218,843 208,880
Interest income…………………………………… 8,206 4,213 38,773 147,434 245,508
Management fee…………………………………  63,000 –  –  –  –  
Miscellaneous revenue…………………………… 84,377 63,197 99,227 35,844 22,479

Total revenues……………………………… 7,712,857 7,094,619 6,962,325 7,127,958 7,788,294
Expenditures:  

Current:
General government…………………………… 1,689,503 1,174,765 1,576,733 1,522,231 1,587,366
Public safety…………………………………… 3,369,555 3,221,583 3,303,895 3,186,613 2,567,880
Public works…………………………………… 1,282,843 1,136,292 1,311,144 2,172,362 689,921
Parks and recreation…………………………… 1,025,804 955,982 923,204 916,204 838,031

Capital outlay……………………………………… –  –  1,088,081 825,112 1,919,101
Debt service:

Principal retirement…………………………… 125,000 125,000 290,000 275,000 270,000
Interest and other……………………………… 67,669 67,980 106,163 87,768 96,068

Other interest expense…………………………… –  –  –  38,877 42,965
Total expenditures…………………………… 7,560,374 6,681,602 8,599,220 9,024,167 8,011,332

Excess of revenues over (under) expenditures……… 152,483 413,017 (1,636,895) (1,896,209) (223,038)
Other financing sources (uses):

Operating transfers in (out)……………………… 171,663 166,480 728,515 (164,348) 128,500
Total other financing sources (uses)………… 171,663 166,480 728,515 (164,348) 128,500

Net change in fund balances………………………… 324,146 579,497 (908,380) (2,060,557) (94,538)
Fund balance, beginning of year, as restated………… 1,147,190 567,693 1,476,073 3,536,630 3,631,168

Fund balance, end of year…………………………… 1,471,336$   1,147,190$   567,693$      1,476,073$   3,536,630$   

(Source: Information extracted from the City’s basic financial statements and required supplementary information which
information has been audited.)
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Historical City Tax Rates 
 
The maximum rate of levy applicable to the City for general fund operations authorized by State law 

is .007000 per dollar of taxable value of taxable property within the City. 
 
  Tax Rate  
 Maximum 
  Limit   2011   2010   2009   2008   2007  

General Fund .........................  .007000 .001821 .001613 .001613 .001500 .001500 
  

(Source: Utah State Tax Commission.) 
 

Comparative City Tax Rates 
 

  Total City Tax Rate  
 City (County) (1)   2011   2010   2009   2008   2007  

Springville (Utah) ............................  .002103 .002213 .001538 .001413 .001144 
Kaysville (Davis) .............................  .001035 .000987 .000907 .000829 .000925 
Holladay (Salt Lake) ........................  .001767 .001720 .001533 .001312 .001436 
American Fork (Utah) ......................  .002794 .002630 .002423 .002426 .002213 
Syracuse (Davis) ..............................  .001821 .001613 .001613 .001500 .001500 
South Salt Lake (Salt Lake) .............  .002691 .002729 .002665 .002352 .002465 
Eagle Mountain (Utah) ....................  .001636 .001510 .001400 .001230 .001163 
Clinton (Davis) .................................  .001866 .001752 .001729 .001623 .001906 
Payson (Utah)...................................  .001323 .001272 .001213 .001172 .001174 
Brigham City (Box Elder) ................  .002282 .002334 .002242 .002169 .002565 
North Ogden (Weber) .......................  .001493 .001456 .001342 .002173 .002088 
  

(1) The cities are based and ranked by the most populous according to 2010 population estimates from the U.S. 
Bureau of the Census. 

(2) Includes a city library tax levy. 
 
(Source: Utah State Tax Commission.) 
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Tax Collection Record 
 

     (4) Deliq.,  % of % of 
  (1)     Personal  Current Total 
 Tax (2) (3)   Property  Collec- Collec- 
Year Total Trea-  Current and Miscel- Total tions to tions to 
 End Taxes surer’s Net Taxes Col- leous Col- Col- Net Taxes Net Taxes 
12/31  Levied   Relief   Assessed   lections   lections   lections  Assessed Assessed 

2010 $1,663,496 $42,594 $1,620,902 $1,524,309 $77,845 $1,602,154 94.0% 98.8% 
2009 1,604,106 36,317 1,567,789 1,502,974 86,160 1,589,134 95.9 101.4 
2008 1,568,723 27,821 1,540,902 1,432,759 59,090 1,491,849 93.0 96.8 
2007 1,262,641 23,293 1,239,348 1,180,524 62,681 1,243,205 95.3 100.3 
2006 725,033 11,314 713,719 687,149 40,596 727,745 96.3 102.0 
  

(1) In addition to the Total Collections indicated above, the City collected Uniform Fees (fees–in–lieu payments) 
for tax year 2010 of $180,270; for tax year 2009 of $212,568; for tax year 2008 of $202,109; for tax year 2007 
of $138,486; and for tax year 2006 of $97,542; from tax equivalent property associated with motor vehicles, 
watercraft, recreational vehicles, and all other tangible personal property required to be registered with the 
State. 

(2) Excludes redevelopment agencies valuation. 
(3) Treasurer’s Relief includes abatements. Abatements are levied against the property, but are never collected and 

paid to the entity. 
(4) Delinquent Collections include interest; sales of real and personal property; and miscellaneous delinquent col-

lections. Does not include fee–in–lieu payments. 
 
(Source: Taken from audited financial statements of Davis County for the indicated years.) 

 
 

THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011 
 
Included with this supplement is the City’s Financial Statements for Fiscal Year 2011. 
 
Additionally, the current and historical financial reports of the City may be found on the “world wide 

web” at the State of Utah, State Auditor’s internet site at: 
 

sao.state.ut.us 
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C. a" ••• ,_ and __ of &C_ (...un ..... J 
for ............. I\'l0l ICIMIIH and fwKh, 1M 0", lallowl .. GASII Ind 1M FNnooJ 
Aca>untIrII SUnUtds bRI (fo\SlJ prOllo,,",.eMlfO'IU IIWId 0tI or bafort NO_ », lH9 unlti. mo,. 

tonIIia wtth I GASII prOo'IOUntMOe\I 

Tht 1QO'eI1I ...... fund ",,-Ida $l1t_OU ... , .,..,.... ... and f&!D'.1d "',... !he turO'fO'l' nnlndlo! ,_,tft 
..... focui and 1M INidifiecI INikl of II,,,.,,ye Ma 'KO$Nred _n.hey.", bot/! 
,........-aIJIa _ ..,.1, Ik:. The..,wo ......... consodottI .. _ -u.W.1f I/Iay Irl cohtled wtt/IIrI 60 .,..,. of 
yurend. .. e ...... ,.,, __ ....... lhtret.!tIII 

Do AotaU.IJIWIIIles,""IOnd', ' , _/ .... _ 
Ira 1M 01,\ poIiPft .......... 't'CJOIIoIIlofI _ 'IPO 10<. of _I. Ir'd -

c.II fIII4 • '""" IrIII QOII -'1_'_ .11 _ 01 ... ..,..., cItIIoIJtl_ ,loa! Tht ClIy Invests 
...., f.Mh tllil II fIOl 10 •• 14 tel wItroIoo IWOI Wftb ... 1M I,"",,*" (1'TlF) 

........ bot' Itw ofl./Ulll "_,, .. \ Offlm . .,....... -'UriI:IeI wiIh Pnt ...... . .... ed to lot 1m 'Nn 
tl\rft mom .... tIIuI, .. __ Uand Irwau_ .... _""'. toR _ ......... '<lBed '" lot tH_" 

.. 11«11"'" • ""'" other ........ Ira .......... bty .Wled, ICconIr\PI'. no &1'-- 10, 
unlol ltc::l.b l' .caounu hal batn ewblbhtcl &c ...... u !\t(""'bIot from vtIli!y aoIlImm II b'I'.n "".lrlCa 
of HUm.,,,,, unt"HKhble KCaum .. 

SaIft II< tcilKled 011 '.lall wlt1111ou1h-OUl tfte Kltt, ... forwI,rdecl 10 Iha Uu!"> SUI. T. too •••• ,.... 
lIlOIl 1ft p<_MO UtlI.ally IrIII dlwltlul«l KCOIdl"II'O JomoodiIO fldI ...... of IOWf'IIIMI'II ............. I .... WI 
1\ tilt W of ,1Ia Hcond ",OIIch Ihe< Ihey ....... batn tdlKted by .Iw rflItIeI. 

The \'fIr,II'\$ """'./II .. - Dec of each fN( Ciowr ..... bDdieJ ntabIs/I I .......... " 
p<0PeI"I1H H ", 1M """'IV .- date.-. t/ICIIIII the tI..oe\ Ira no, due No,_. Y?'. bdI c.,......, bIIk..cl 
coll"U p.cptfty _ 10, IU WdnI e<l1.llft ..... hIn llIe Count'l' CclaaIOM ,ra diwibuted Ie ........... enI_ 
II'OOIIIIIIy. with oetllement dve M"",h 1 ] - of t/IIa lubMquerIC Tht CIty rawrtIi , b" lheM ........ 

tcltected by II>« bUl no, vat Ie Itw Oty _ iIIo, ... _ thIot 1I 101"t.ro., 

IS iI IIan 'PillS! ' he ptcpetly 10 full(! "' . COllI"" .,.Ir'\ ThIs II sr- n $1.!6I,6)J oIltw _ ,taIvtobl •• 1I(! ."0. Mf."ed 

Due fe/OWl I"'''' arher ,undl . Al l {.II,n Ind cuh lqulvllenU • •• I«CIinted for 'n , pocled '"'" Plocau lM 
mlllW'\' frcm liKtI fund r. roml>lned to II,. bln.l ... p.oc:ei1. A fufICIlI\IY mike cllibuflQrll."u " f 

fUfICIJ 11111 iIIYoo nol pI>ysIaolly been .tcaive. Tni! ' ,,1\nk.I11y '_"Ii t"" they d,,. ""'" oeM< lund"_te 
witNn Iht wmbIned "''-I. When \hli {.II!II occut1 • tiw '" account iJ 0;I\I1Jed In l/w fuftlh 

and I from III«1ed Ie 11>« 01 1" ...... 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

D. Assets, liabilities, and Fund Balances I Net Assets (continued) 
Capital Assets - The City defines capital assets as assets with an initial cost of $5,000 or more and an estimated 
useful life of more than one year. Such assets are recorded at historical cost or estimated historical cost where 
historical cost information is not available. Donated capital assets are recorded at estimated fair value on the date 
of donation. 

Capital assets purchased or constructed by governmental funds are recorded as expenditures in the governmental 
fund statements. Interest expense for capital asset construction related to governmental activities is capitalized. 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend the 
asset's life are not capitalized. 

Water Stock is recorded as a capital asset. It is considered a key element of infrastructure rather than an 
investment instrument. Infrastructure improvements, buildings, and equipment are depreciated uS'lng the straight­
line method over the following estimated useful lives: 

Asset Class 
Infrastructure Improvements 
Buildings 
Equipment 

Years 
30 
30 

5 - 20 

Capital assets are reported in the applicable governmental or business-type activities columns in the government­
wide financial statements, 

Compensated Absences and Post-employment Benefits - City employees accrue vacation leave up to a maximum 
of 240 hours according to the following schedule: 

Years of 
Service 

0-4years 
5-9years 

10 -14 years 
Over 14 years 

Hours Accrued 
Per Pay Period 

3.08 (10 days per year) 
3.69 (12 days per year) 
4.61 (15 days per year) 
6.15 (20 days per year) 

Employees are allowed to carry up to 240 hours of unused vacation leave into the next calendar year, and all 
unused vacation leave is paid to employees upon termination, Employees may also earn compensatory time but 
only at the discretion of the city administrator. The rate is one and one-half hours for each hour worked, with a 
maximum accrual of 480 hours for public safety employees and 240 hours for all others. 

Vacation and compensatory leave are recorded as expenditures when used in governmental funds and as expenses 
when earned in proprietary funds and in the government-wide statements. A liability for unused vacation and 
compensatory leave is recorded in the government-wide Statement of Net Assets. 

Permanent full-time employees accrue sick leave at a rate of 3.69 hours for each two-week pay-period while part­
time merit employees accrue sick leave at a pro-rated portion. Sick leave may accrue to a maximum of 1,040 hours. 
Sick leave is recorded as an expenditure/expense when used in all funds, and no liability is recorded for unused sick 
leave. 

Upon retirement, the City will pay the employee for 20% of all unused sick leave hours. The employee who is 
terminated or resigns shall not be compensated for unused accrued sick leave. 
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HOTt I . IUMMAIIY Of SlGNIfICAHT ACCOUNTI NG ~UClt5lcontllMotdJ 

D. .. om. U.1oI11det, and fund 1.aIanc .. / Net .... _ ICOMInuecll 

l<>rIf._ ~. In 1M IfI'Y'fnment wIo. ""_I __ II'IMy "->d _E'bIIIU, .......... dftJt_ 
oIht'f """.NI'm oOUpclOl'lS iI • ...,."Wd .. hlll~loes 80IId 11_ ..... chcoo.Irru.. W _ tOm lit «Iu, td 
w ...... 'WEd ~ 1M life of 1M bon .. w.I", ,hoi ""IIhI-irll_1>o4. WIIIdI __ UW eftu:llw_ 
IM1hod. Bondi ~Ie 1I,e 'eponed "" o/Ihol IPllkIde bOnd ~ 01 dbcouM. 

n lhe ~'nmu'1lllllu",j n .... r.dllll .. _IS. botId pr .... 1ums,. _so """ ISw.iIIU! COIlS .. f'fCCIII"lred .. 
nJll'l'ld,IUffS In Ihe (u"tnl peflooi. 'rt'4'l'liuml ,e«tWd 00\ cIttIIls~ 119 'tIIOf1N H _ ~ _'Cti. 
w~ .. dIKounu on de-blIISUllllC:D .It __ I<teI as 0I1\t< IInIndni usa. I_lit' cow.. wItIIl>ef 01 ... 1 wrthheICI 
I,,,", II'NI XI ... ) dfbt proo:ced. ,eceiYtC .... '..,orI<teI .. debt wn4ce "'IItftdiMfl Tht flCe _ .... of debot ouuecI 

" IIPOIIN ts o\l\e< fInlI"""I iOUfta 

~ AJH~ klancft • 1M diltu"u.:. beI_ .HIS ..... i&boIba • "" ftJfD on tr. FA' '., ...... _ 1I0Il 

_iltlfVfund ".~ _/ulttI,..",... 00\ u...-, iUlfundsm e ou. 

In ~bru¥t')OOOJ, GASllIu..., StM_ "'" Sol f<ond ........ ~_ CiovIn'o ...... ut ftonG f'fpe 0efInII ....... 
no. "IUI.-.I II. ~!of.,.n bfIINtInIlfI. Juno! 15.1010. no.._ ~ only 10 fund IInl<'o:illl 
~llemtf,,,.net nil! 10 1fI'Y'f1'ltlltfll-t60 ...-u 01 ~ ""nd .QI......,u, I'roprleury ' .... d equit\< II. 
dMlllltcllhe .. _ .. lntht.-_....tH .till_I. no. fund ~.....,bt dtsslfled as foIlowI: 

I Han lpendllble - f1.Ind ~ l1\li WInDI be ~ tither ~ u..y _In ~lbIe Io'm 0( 

btause u..y ......... 01_--"""'" 10 lie _lnlM\ld IIUCI. 

b ItettICled fund ~ - ~ '*-'" .. e ,esorted ..... ulcted _ m.v ... (OftStrooined by 

~ ~ '-III ~ by .... II'IfouI!\ ~ prD'Obkn 0( .... 101 .. ~Ion. 0( 

I1!IItktloftI Nt lIy ulOlillon. II'IftIOtl. Of _1IIu1Cn. 

(. '-mlliN "'net ....... _ f ....... ~ _ • __ IS mrnmitl<tel wIItn the Co4.onOI lorm.II'I 
delilNlft tilt _ tJI...-..uJ 11'1' O(dIntnt, Of ,esotolilln lor. ilPKifIc poJlIIOH _ connol be u~ lor 
..., other _ .. ..., II'NI Oty CountII '1oIwIII1or1Nl1y w ..... II'NI U'4J. 

d. Auofntd fund bAIInc. - '"nd~ •• 11 ,_,,~ .. ISllgned wh. " Ihl CI,V C04Jncll 0' M.n.Bem~t 

1nItnds to use ""nIB Ie><' $P«llk .... _ Nor""Uy lunds .,e ... llJ'ed Dy In , 'PP'OPIllOllon po'ocell 01 
M1~ the budpt. AddltJOnally, lund. In 5Pt'I'1ti ~', dfbl !elVIc., Ind t1pllll p'ojtct fund ... e II'! 
""', ,..,u" ....,...., 10 t"'" ..... _ 01 tI'IOM ~ lunch 

• lJnHtICi,,1I fund bNtou - Fund bM,~ ~ t"-~ lund In! 'RIIO,\<tcI" ul\KOlcn<tcl ~ Ilwy .... 
ntMer .... ~ commlnfd, fIOi' ..... "II they may bt us..t !of _ ",~-' ..... POM-

When.n"f MlitUII II 1ncur,<teI foI ............ lor whI<tI bo<th .... trkIN.nd _tilncWd I\ond boItnr.e II._~ 
Ihe City ~ I'$Iia<tcIlunch 10 ...... ~ "*" ftl')l. When ... 1:Iq>fnd1lu1l II in<1I,"" for whidI com-. 
.. II","", Of 1I"""cnuI fund bI~ncti 1111 _1~bIt. Ch. Ow COI'IIIdtrs '''-1 10 IIlIW -. ~ first 0111 01 
wmmon<tel IUflds. then........., funds, ,net n,..lIy u,..,"'"",, funds, .. i'ItIdtcI. unlttl Ort Courd IYJ ,"o.-dld 
om_a In iU comm~"""1 OIliWI"'"ot,n lI(rioM 
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D. .t.o.MU, IJablIIIIet, ..... , .... .-...../ _AHI1s I_ iCIo .. . 11) 

GGw" ..... '" ... Stot..-

• . l~ecI '" uQIIJl _leit. ill'! 01 rei". debt - CotttIIu 01 QpQi ftMU. "" oI.ml .... oIlied 0tIII __ 
iWlCI~'" blithe .... ,\!otneHnc blllncllll oI ..... 1IonIIt. mew!S' _ .. ..- ""'" bot ........ tN! ... 
IOtff'buIabIt iii II-. oo;qultltlon. _trvetIoan, .... '"",,"0.,_ rrlltIow _l. 

b. 1Ieolnc* lit! _ - C~II$ of fit , IS'II$ with (DfU,<*'tI _ed 011 'he If\t tItIoe< b¥ (ll_~ 

1'"""'" """ n awdiI..-t. "Imen, mnlflbulen, Of '-' .......... 11' ..... III olhto 1I'_'Ii. Of Ill _ 
~ _MIOfIJI pta "liDo. Of _bllntlqJ$lJl1oI\. 

Co Urw..ulc!eol _ .~ - -'II 01'* f>II _I tN, cia _ .,.HI tM MOni!1CII 01 ',,,mel""" Of "~fd in 
cop!lJI .-u. nt-I rrI '-1<1<1 dl"bt " 

In tM .,.....nmenlJlfu .... M.l1~ lund bJIInca If. daifllltd as r~ .... uII'K..-vtd. llestrvti r ~e5eI'l 
lhay pool ..... "' lund tNlInce 11111 II. IIOt apjIICIWllbit I ..... ~dtI1.lt. Of ....... I I~ Jllfepled I .. I .pedIk 
NIUtr UIoG UnttMf'4d lund ~ ..... llIbIot lor Mutt I>PProporlalJon. IhOU&" so...,. POI"tlo nl mly be 
desllnillcd 10 flPlellf"Il ....... pmtnI\ l""IJ\lIIe plan< Ie< lptd/It: hit ..... UMIo. 

II II lhe Clt~ \ polley Ie fi." tPPIY ... ulclfd _ruo. _ 1 .. ",,_ II """ "N Ie< IlUfPOl-el lot wl\ith tIoIII 

tatrkled.nd ""'t1trnled n ... ."ottl" oMIlltblt, 

f , A ... nu."lnd E. pt<ldllu.n 
f oHowint .tt III. Clty"l Illnlllunl pollcJtl rellltd to ' KOII'IIIon .1Id ' fPO'1q 01 ceuon ~ .... IIId 
opend'I ...... 

llnoor_ AWJllI>bllIty , Under til . mod,fled KUUII 011111 of .'countl ..... ,~ lie conslde<td Ie be ... ~lIb1o! 
when IMv ... coIletlKl wll~n lhe ru".nl ptriod Of t<JllCtld Ie be c.otltatd lOCI! -.. tNrufler 10 PiY 
bbI~tIH 01 1M C .. ltMI perlod. Syracuse {oly conlid.fI prope!ly t al' , __ 10 be "..,.illbIe" II til., I,. o;cItctld 
bIIlhe T_er', ~ CoI~1on ~ ~yncl bela" .,.elf·.nd St ICl I._ If' conllcllo ed ,_ w~ ItItV_ 
bHf, <ellKteelII 1!Ie poI~1 01 ull GtI~U Ifl tKOtn lMd as ._ ... when .11 tlitlb41lty rt<IU" .... tnU """- been 
n\f!'I. All ".her ,_ Ire tCIIs.ldtfld 10 be .. ~lt .. II thPl au fKtivc'O wllhln 60 dIys Ifte< ¥'N • .....,. 

lJqwftdhll'W Jt«oottII'IDto , WI.,....romtf\UoIlvndJ, "P4l'\dlluraIII 1fIII/.11y f«0fII1!d w!le~ tM . flileel Iltblllry" 
Incurred. ' __ '. drilt senoke ~~ .......... II ... ,...cNtura .mlld 10 (ompen~ed tbs.ncft Inil da,m. 
_ JudI<'''',oU .• t 11!COO0Id 0Illy whtn Pl¥'MIII " ..... c..pItJl anll lCq~illtlotIl'" ~Itd as copendot ...... 
1l1li prac_ oIlonf-te ... 6I'bt and ICqII'VUOM .. """ o:e-pItJl INHI If. ,~ttd as other linlncirlt """<!!S, 
W~ In e>PIndi\ .... II 1oIcu,,1ICI b Il0l'_ feN wNc/I both 'iI!SIIkl<l<l..cl UNe!I'!cled -.: .. Itt .. ,iI.II/,. 
In. Clry ttne.ally ulIl tI!SI'lCItG _ "ttl. lheft w", .. IOICled ,~tet. 

~. Iudcottlnl: ....s luilpta", ConttoI 
AMuJl DudteU Ill! ~..,d IdoptecItIioIon """ Unci tar IJII Q/trIdIlf.,.. coo_odt .. ttw hlIow .... July 

III In 1U0fd..-.ar wI'" the Untbm ~ilc.I ""cudw, .. Act feN Utili Cit>H. Onte a .,.,.., 11M been I!Ioptl"d, " 
.--s In ~ u>l\, I "" II ... bHo! 10< .... .., '-" If rtOt obIiptiotll 1If' cconttKted tar III _tD 0It'-~ 
.......... ttl., .1 not I .. lid ... ",toote.lbll clio ... apIn~t IhI City 1udCt'U •• idcpMd 011 I ""'" .......... .-t wi'" 
..-Jllr KUPlad kCOUnt',. poondplft. 
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HOlt I . SUMMAIn' OF SlGHIFlCAHT .-.ccouHTING ..oucilS lcontlnuedI 

f . 'wdp\lrl& _ ~.., Control 1_1nI.oed) 

Adopt"" tIN AIwM>OI ~ • (;oct, 5!:><InI!hf! _&eI ol'lioe< SIlb"'''U • tenUtJVe ~I"'" bIIdpI 10 Ihlt Or, 
Council lor 1Ioe gol<!nd<lr VN' a>mmIt<>d"" lhe foIkMo'II July t~ The ope<lti"" budte\ includes prCJpoHd 

~'Mfl arod lhe "'""s of 1inIn6"1 lhem. Thlt lentilNe Opltut"" budget OS rO!>llewed ind Itn~!iwtl'l 
'OO9Ift1 tty lhe OIv Coo.onol th~ IIso ~I I dilt 10, I public ~n"\l It whodl time t~ers' (ommenu ... hurd. 

Copies of IhI! proposed budget ire ~e l\lilllrble lor PIIblic: irupedoon Itn d<IVS prlor.o lhe bu~ hea''''' AAH 
the bud.tI ..... 11 ... the Itnla,"" bud(lf't. willi ~¥ IrntndmtnllII lepll¥ H'MIaed Ih.ou", ~Sille of. resolution. 
A ~ of , ... budallt Is Cftliflf:d by the budtel offIw ,rod r.1ed with 1M Sla.e ""dhor wIIhln thlrlY d"'fl 01 
_1I\IOn. A "'1'1' of lhe budi~ II. w.oIl,bIe 10 I'" II"bIk: .frH iOCkIp6on. 

ConI.oI 01 budrlelftl "petId~w,es <s _rdsed. unde< Slile ~ It the d""'rtment 1e¥eI. Admlnlslf1UWI control is 
~Ia,ned tfvouttr deulled llne--llem bud8flS for ilil cle\>it'tfIWnU. AI approprlolhOf\\ lipse 1'1 Ihe end 01 lhe 
cNnc:I..- _ IudpU lot 1M Gene .. 1 Ful'ld. SPedil.--...... and (lIpiUrI projKts fundl.rt lelilly requl,.., one! 
,.e pretNted lrnd Idopled orr the modil\ftl ""''' ..... 1 basis 01 """",,,ntl"l. !Iu~" lor prOPllreu.., ''''''''I ;ore IlOl: 

lep"'" .equlr.-:l 

MOdJhlnf !lie AdcptrrJ B~ . T.~\lers 01 une.pen<led .ppropf~~ from _ upendllut. lUourrt 10 
.""ther lit Ihe ~_ depaortme-nr un be mitle by Conse-nl 01 the litpa. tme-nt hml. 'Tfiln:l'en o. urreqlt.",1Cd 

.pproprlillOns from one departmenl 10 ilnctllH depart_n!. it> well II budiet r<Od..ctlorr, lor '<'1\' dl'Plrtmtnl. 
mil'f be mide Wllh <<If\~' 01 tile (oundl, Expfnditwrt ippropl'iilHofli of Ih~ Geo1e~1 F .. md mil'f be IncrN"ld bv 
resolullon OMiy ~Iter I pu bUc hea'i"!l. Arrv ot nft lunc" JpptOll,llrtlon mao, be l tla~t<I litH .Mn. ~ublk notice 
that the C;I~ CC)Unc,1 will consTd~r such a mallH. No<lc. must be publlsh~d se ..... n daVl1n JdViflte 0' Iht meetlnllO 
roni itler the 'Cllon. DurinS Ihe year I h~ Cltv moolfied o;orioul budS~s " \111& Ihe abo ..... p'ocedure, 

C~rre", ""' ClfCt .. 01 fx~ndlt~,tf Dw!r Approprl/lrlonJ • For the vear eooftl }Une 10. 2011 In, Clpl~1 
Imp • .,......".,,11 Furrcl load t . perrdllures 11011 e>:(ftded .wropnltlorrs. 

Non 1. DEPOSITS ANO INVUTM£NTS 

The OIY miolnuI'" f uoI! .nd ~tf>I pool tNt ~ 'Vlillbk! lor ...,. by .M lu_ CtiII ~ ."QlnU in 
dtrnand de!>oIits iI$ W'I!II iI$ _ doposru. _1_ It. 11.1"'" II uost o. ,,,,,,,II.1d toOl, whkII IPprorMo.al6 

I........... Each fund"s port,,,,, '" thil pool Is dl'PIIYtG • 'c..h one! CtiII Equ l"ioIefus# o.poJiu .. e nol 
colllteQllltd ...... re they requbtcllo be by Suote lIilult 

fhtI CIty lollows tile rtq ... ,tn>et11S of the lIt.h MonItv , .. IJII ....... tnl .-.:t (the "'I) In hlrrdq iU drtpOJ~Ot'I 
lransactions, The At! 'equAl In depoiolS 01 ClIY fur\dlto be 'n I qlXlli/iHl dtposl!Ot'I. dellMd II 1<'1\' fln.anoal 
Institulion whose depositl ire Ins u.ed bo,r .n aaency of the II!dI!f1lI gow<nme<ollnd which hH _n ctr'\lfItd bv lhe 
Ulilt. CommiSI<O!>I!t 01 Finlndioll .... 4IUII"", II mHlln. I'" requlrtmtn ... ollht.t,ct .nd idlW.1nll0 the rules ot 
the Utall Money M.~ent CoundL Ullin SllrMes do not require df9Ollll 10 be toIIiI~tliltd. 

A. DepOsIts 
CWDdrrll ~,r list ~ CuRodiil Crtd'I risk illhe rhk 1Nt. In tile ___ 01 , bin.\: bolure. the ClIY'! ~II ....,. nol 

be rt'lurned 10 It. The CIty does IlOl: ~ a tormil 0f90S/I poky for Nltodlil creel ... tbk. CJIII 0f0 hind " JuIOt lD. 
2011 _ SLISO. The <lnyine_ 01 4refIOItu _ SSliO,t26.nd tilt birr~ bllina! _ ~5K,lISI. 01 lilt bank 
bolintt. ~566.tsI __ <OYtfed bv jecrenI deposllory """lICt _ SO __ ........ ed ItId ........... 1IHd . 

.. 



SYRACUSE CITY 
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JUNE 30, 2011 

NOTE 2. DEPOSITS AND INVESTMENTS (continued) 

8. Investments 
The Money Management Act defines the types of securities authorized as appropriate investments for the City and 
the conditions for making investment transactions. Investment transactions may be conducted only through 
qualified depositories, certified dealers, or directly with issuers of the investment securities. Statutes authorize the 
City to invest in negotiable or nonnegotiable deposits of qualified depositories and permitted negotiable 
depositories; repurchase and reverse repurchase agreements; commercial paper that is classified as Irfirst tier" by 
two nationally recognized statistical rating organizations, one of which must be Moody's Investors Services or 
Standard & Poor's; bankers' acceptances; obligations of the United States Treasury including bills, notes, and bonds; 
bonds, notes and other evidence of indebtedness of political subdivision of the State; fixed rate corporate 
obligations and variable rate securities rated "A" or higher, or the equivalent of '(A" or higher, by two nationally 
recognized statistical rating organizations; shares or certificates in a money market mutual fund as defined in the 
Act; and the Utah State Public Treasurer's Investment Fund (PTIF). 

The PTIF is not registered with the SEC as an investment company. The PTIF is authorized and regulated by the 

Money Management Act, Section 51-7, Utah Code Annotated, 1953, as amended. The Act established the Money 
Management Council which oversees the activities of the State Treasurer and the PTIF and details the types of 
authorized investments. Deposits in the PTIF are not insured or otherwise guaranteed by the State of Utah/ and 
participants share proportionally in any realized gains or losses on investments. 

The PTIF operates and reports to participants on an amortized cost basis. The income, gains and losses - net of 
administration fees, of the PTIF are alloC<lted based upon the participant's average daily balance. The fair value of 
the PTIF Investment pool is approximately equal to the value of the pool shares. 

As of June 30, 2011, all of the $6,424,484 of City investments were deposited with the PTIF. This investment 
matures in less than a year and is not rated. 

Interest rate risk -Interest rate risk is the risk that changes in interest rates will adverselY affect the fair value of an 
investment. The City manages its exposure to declines in fair value by investing mainly in the Utah Public 
Treasurers Investment Fund and by adhering to the Money Management Act. The Act requires that the remaining 
term to maturity of investments may not exceed the period of availability of the funds to be invested. The Act 
further limits the remaining term to maturity of commercial paper to 270 days or less and Axed rate negotiable 
deposits and corporate obligations to 365 days or less, Maturities of the City's investments are noted in the 
previous table. 

Credit risk - Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations, 
The City's policy for reducing its exposure to credit risk is to comply with the State's Money Management Act as 
previously discussed. 

Concentration of credit risk - Concentration of credit risk is the risk of loss attributed to the magnitude of a 
government's investment in a single issuer. The City's policy for reducing this risk of loss is to comply with the Rules 
of the Money Management Council. Rule 17 of the Money Management Council limits investments in a single 
issuer of commercial paper and corporate obligations to 5·10% depending upon the total dollar held in the 
portfolio. The City's investment in the Utah Public Treasurer's Investment Fund has no concentration of credit risk. 

Custodial credit risk (investments) - For an investment, this is the risk that, in the event of the failure of the 
counterparty, the City will not be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party. The City does not have a formal policy for custodial credit risk. The City's 
investment in the Utah Public Treasurer's Investment Fund has no custodial credit risk. 
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~h ... lvnd ond Dn ~I 

""'~ ... 
c.shDn~ 

pnF~nl 

CtiIIIt'Id ir'rvest .... enl1 a., IndudtG WI tile Kton'IIWnyll'oI 
,~ 1Ial_ aI_ alW'U •• 1....,; 

CallI _ CI6h tQUirIioIenu 

""""" "" 
NOTt S. 4CCOUHT1 R£CDIIMl1 

s ..... 
S60,926 

6,. 2. , ..... 

S 6,916,S6Q 

~bIu II 01 1M fiKiII \'Of end, on""<II1'oI llore Ipplic.lbIe .... _ lot urw;olltoct,bI, a(Wl,lnu, are n follows: 

Gov"",-..t-' lull_type 
ActlYltl .. Activities ,~. 

~K.lVabl ... 
-.uounu ~1IIe' S 17,35' S S 17,35' 

Tnrl~""" 1,2U,lU 2,2S2,1.7 
IJIIIity and SenI .. CJ\I'Iei S.c.9~l 5'9~1 

GrOll At<M1bIH J,ll9,SOI Srt'J,3<l l ........ ' 
lest.; AJkrw.nct rOt Uncokcliblft 11,lSJ) 12U12) 122.165) 

Netlotll Retet.abIfoI S 2,3)1,l41 , 5271119 , U6un 
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HOTl • . 

Gowem ....... l .. .aMlIeI 

~" .. all-eu. 1'01 bwC cItP"_!~ ... 
ConsIfU~ .. ProeHl 

f OC. uP~1 auet! .. IIOC !>eone d_ecU!~ 

CIP~lulol'!l. bene d@pt_!~ 
\..Ind ! .... ooeme .... 1 
a..iIdI"II and !mp<o-..m"'u 
( qul!IIMN 
IlIIrlllt,uct"" 

"""",,,~lecI Dei>,f(I;o\iOn If;>" 
I.Jnd'mpovoemenli 

a..Wdinellond '''''''011 ....... '' 
EQUlpm,nt 
InfrallllOClu'e 

TOI" k<umu~I'" d~eoitUOII 

TOlill Clpilll 111111, beone lI,p"o;soltil, ntl 

G<w'fM'fl1till iI'l ~i!lK ap,t.1 "leU , nel 

...-....... 
S 9.021.1~9 

173.210 

3.'~S. 128 

11.2lO.996 
4.1B,638 

n.$(9,170 

[331.961) 
12 .. 2!>7,071) 
(2,410.615) 

[n,3U .899) 

(18,3-«.608) 

46.114,524 

[)eprKilI I"" exptfllt wu chilled 10 luncllorn II fo li oWl: 

Generlll GQ"e-r nm enl 
Public 511f1y 
Pubhc Worl<$ 
P.,1u and Ae<,ullon 

TO!al Dtp", iil\lO n hpenlf 

" 

, 
12,111 

)l,Ill 

., ... , 
1,6310,961 

[115.111) 
(701,100) 

(366.510) 
\I,092,g,.~) 

!2,1&z,l2&) 

1.319.520 

51,421.691 

, liO,518 
480.683 

U83.110 
301.415 

$ 1.2B2.326 

--
, 

(l7J,11O! 

[111,110) 

5[173,2701 

5 lI.oll, I~9 

32.111 

II,OSl,l3lO 

I ,' SS,121 
lI ,230,996 

',164.521 
)9,48Q,lll 

61,])0,1118 

["',Ill) 
(2,964,11)) 

[l,1n,lSS) 
(14,'37.144) 

(20,626,93 ' 1 

47,704,044 

556,151,3" 
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NOTE 4. CAPITAL ASSETS (contin ued) 

Buslnesswtype activities 
Capital assets, not being depreciated 

Water Stock 
Land 
Construction in Process 

Total capital assets, not being depreciated 

Capital assets, being depreciated 
Land Improvements 

Buildings 
Equipment 
Infrastructure 

Total capital assets, being depreCiated 

Accumulated Depreciation for: 
land Improvements 

Buildings 
Equipment 
Infrastructure 

Total accumulated depreciation 

Total capital assets, being depreciated, net 

Business-type activities capital assets, net 

Beginning 

Balance 

$ 8,574,395 
46,433 

205,856 

8,826,684 

1,004,658 
738,200 

1,121,711 
44,804,839 

47,669,408 

(114,679) 
(76,375) 

(729,219) 
(13,524,488) 

(14,444,761) 

33,224,647 

$42,051,331 

Depreciation expense was charged to functions as follows: 

Business-type Activities: 

Culinary Water 

Sewer 

Secondary Water 

5torm Water 

Increases 

$ 

81,574 
3,265,330 

3,346,904 

(20,093) 
(23,851) 
(99,291) 

(1,110,654) 

(1,253,889) 

2,093,015 

$2,093,015 

$ 

Decreases 

$ 

(205,856) 
(205,856) 

86,424 

86,424 

20,886 

20,886 

107,310 

$ (98,546) 

443,460 
252,255 
372,724 

185,450 

Total Depreciation Expense $ 1,253,889 

NOTE S. CUSTOMER DEPOSITS 

$ 

Ending 
Balance 

8,574,395 
46,433 

8,620,828 

1,004,658 
738,200 

1,203,285 
48,156,593 

51,102,736 

(134,772) 
(100,226) 
(828,510) 

(14,614,256) 

(15,677,764) 

35,424,972 

$44,045,800 

Residential utility customers pay a $75 deposit when they sign up for utilities. This is held by the City until twelve 
consecutive timely utility payments are made. It is then refunded to the customer. As of June 30, 2011 the customer 
deposits balance held by the City was $75,336. 
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a...,... m lor'lI· te\'IJI lIIol6t>es !inducIi .... ~td IIbsI!ntesJ /0. In.. _ I!'I'Ided IV ... 10. 2011 we.e as 
""kiwi: 

'01 IttJu/y s.I,,,,,. 
Go¥«nmenUl1octMtleo: 1. 2010 ....... -- "' .... 10, 2011 

200S hrk Oe.elop'Nl!" 80rd S l.SlS.000 S 
2006 MBA hclllles land 8,115.000 
2008 MBA .... Millon Bond 5.742,11QO 

CDtnpenUIN .-.boenus 2n.897 

S Ul5,11QO) S 
1135,0001 
Illl,llQOJ 

ZU.JS7 (2lO.7UI 

l.HO.OOO 
' .lIO,OOO 
U1LOOO 

100.519 

s UO,ooo 
35(1,000 

" ... 
61, ).U 

Un_orliled 80nd p~ 

Torctl GcwfMllH'IIIDI "a~ 

Will!< ~e NOte 1992A 

W.II!< R~ Note 1992B 

",m 

16._.0)(J 

"S ... 
174,000 

n9,OOO 

Z41,UJ 

"....,. 

jIMJI 14'1,270 

l!UI·S7II 1~140,I09 

...... ......... Ju ... lO, lOll 

!SS.OOO) 1l0.000 
!SI.OOO) 116.000 

11l1.oooJ , ..... 113,000 

S 16,743,030 S(1,021,S78) 5 15.966,109 S .... 144 

The .. "rOl> ..... :.IIN ,~ bblily '" ~nmen!ol KtMlla .. ~quldaled III lhe Gen~r.1 fund, '1*'101 r_ ... 
'''''''. ... 1n, ...... 1 --.ia lund -. In.. relal"" .....,.."..,. dep¥tmenl 00 .... '.... ""dillon~ Inio<rNllOfI 
tdned" to _ ~t ..... _~lIo:Io it IDund .. "'" IDle ... " l,bIe Indudin, NbI It'tYIu .~u,«""'nll 10 
.... [..ny. 

A. Park De •• lap"", .. ~ TU _ ............. s.riH l00s 
On April 5, 2005, 1M City imJed 5l.100.000'" P,rt ~laphle"l S.lell ... _ Bond. "" 1M ""r!>OW of 
financing the JCqull-ulon of wM<'r >hare: the coo.stf\lClJon '" , _ 'HerWir: 1If1p'CWf'MnU ID tilt< Of(QfICI"Y 
w.ter W'tem; park Improwmenu 101M! Dlher ClIy __ ned CiII>Ilal _ ...... menu.. Park ~0_11Iond._1Q 
at June 30. Mil conoill. of 1M fol~ 

Maturity InlilrUl onpnaf .... nee 
Issue Dal. o.to Ri" _nl III ... lOt lOll 

4/28/2005 l /l/ZOZO 1.0 · 4.1" s Uoo.OOO S 1,390,000 

Tolal Wat lr ~ e.enue Bomb ".yo!>. S 1.390,000 

" 



"OTtI, 

'Nt (nd_ -,., 
"" "" "" "" "" 1017-2020 

,~, 

SYRACUSE CITY 
NOTES TO THE f iNANCIAL STATE MENTS 

JUNE 30, lOll 

DeOI s..mc. R ........ _ ... to MMurIIy -..... Inctfnc , .. 
, 1l0,OOO , Sti,7'93 , ",n, 

135,000 "'" 1A6,9al 
1.0,000 46,853 186.151 
150,000 U ,2S1 191.153 

155.000 )5.10) 190.10) 

,""" n,173 7Sl,m , 1,390,000 , )D~,7SI , UH.7S1 

• • MunldjNillul ldlrc Authotlly I .... _. -. SMIH 100Ii 

On Oeumbef 10, lOO6. u.. MIA ~1Ul'd SUSO.OOO In lN~ 1\eYenU. Bonds 101 It.. pu'PO~ of ""'na\I 1M 
t1)IIJ\luCllon of .. new <;OW ...... pu~ 11c _ill oddltlon. ",II t~. ~model 01 public "I"y IUuctUtes. MBA ~ 
"-"lit IIotIch IIi'fIbIt II )u". lO. 1011 CGnW,1I of 'helol owlntl . 

2006 Mu~lclp. 1 llulldl"IAulhorlly LAIM Mewnu' Bondi P,y.ble 
M.twrily Int..... Orilln,' &lllnel 

1''''lllIle IlIIt lI.te _"t lu .... J.O, 2011 

1/1/2028 1.0 , S.ot! S 9.3SO.000 

, .. t Ended Debt S.rvke 1t!9 ......... 111 to M"urltv 
Pril\dpM , )SO.OOO 

"" 165.000 ~,'" 709.866 
2011 115.000 330.266 705.266 
2015 390.000 315.266 705.266 

"" .15.000 295.766 nO,766 
2017·1021 2,330,000 1,203,664 J.SH,6&! 
201H026 2,"0.000 687,115 l"sn.HS 
1027-2028 1,315.000 89,.)15 1,~,3lS 

TOI'" , .""' ... , 3,625 •• 94 S 12.005 •• 91 
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LOPfG. nRM UAIIIUTIES (CO<Illn""J 

(, Munlci!>ll 81>1ldlnl ..... lhorlly LH .. Jtevenue Bonds. Series Z008 
a" M~"h 18, 2008. lhe MBA Iswtd 55.9'>4,000 in lUst Revenue BondI lor 1"- PU 'pOI~ of "na!\(lng 1M! 
'OMlnKtion 01 it n..., ckV lire ~ ... uon. MIlA !.ease ~nue BondI PiVitblt '1 June )0, 20ll eons lslI of IM e 
foHowi iii' 

lOO8 Munldpll Bulldl"" Aulhoriry lHa __ IIonds ""y"'''' 

I ..... IlII I 

3/1S/2008 

Year [ndee 

lune JO, 

W" 
WU 
2014 
2015 
2016 

2017·2021 
2022·2026 
2021· 2028 

" .... 

3/IS/2<l28 

O. Wllf' R~f Nates, Serles 1'l'1'2 

240,000 
.50.000 
260.000 
271,000 

l,~32.ooo 

1,87~.000 

863.000 , S,521.ooo 

S 5.9'>4.000 

211,518 
208,606 
198.281 
187,5.0 
760,333 
.16.800 

SUU , 2.271.912 , 

Ju ... 30, 1011 

S 5,521.000 

S 5.521.000 

.5lI,518 

.53,606 
458,281 
.58,'>4] 

2.292,]31 

2.29UOO 
916,814 

7.792,912 

[lu.I"II Jot.nu •• v 1992. IIw:' City ~ 52,200.000 In WIlt'! R ...... u. NOles wilM IIw:' Stale 01 Ul.>h. These are ,ero 
inle<HI nole< .""ulab'" 10 local unilS of co-~ lor 1"- II'IflXIie of wale< CDnse.val\on Ih.o ugh Improved 
odel lverv 'y<lem • . The Oly used the enxee<k from II>tH room 10 wnsUueI a <Iorl&!, ."""voI. Ind uparad e the 
mo ln tro",mlnion 11 1"1<$ thro""'OUI Ihe ory. Will .... R __ ..... , .. PIy.bIe II June 30, 2011 eonl~ts of tMe 

follow'ns: 

1992 Wl\oIt R.....,ul Hoi .. Paeble 

Mlturhy In".tfl 
_., 

..... eD.le ~ .. .... -~ 
4/28/1992 111/2013 no nne , 1,100.000 

4/28/1992 1/1/2013 ngf"lle 1,100,000 

To,.1 Water Re.""ul Bon~sI'IYI~e 

S 55.000 , s sa.COO , 
55,000 ~,OOO 

S 110.000 , S 116,000 , 

" 

.. "~ 
June 30. 2011 , 110.000 

116.000 , ~,~ 

5 113.000 
113,000 

S 226 .000 

, 
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NOTE' , INTtllfUND lllANSf£1IS 

r~fe<s betWftll funds oc ...... priMarIly to Hn¥'Il;e pr~ms Kcounted lor in one lund WIth '_reel roIlKled In 
_Iller fund. Thl' yea,', \raMie" wer. a~ follows: 

Tht emer,' ~~nd !",n.ferred $14,5lil 10 Ihe SlIKlailmprovemtnl DHlrlC! fun d .. Ih~ Cily, ponlon of Ihe OlstnC!. 

The S~ond.ry wale, f und tran'~rred $186,2)D 10 Ihe Gene ... ' Fund payment. for Ihe Par.. Ot .. lopmltrll S. les TA. 
Bond , 

The C.p~allmpro.ement' f und I"' n~'ed $306,908 10 Ihe MOIO< 1'<>01 fund 10 cove' tke t.lsn dellelt WI I~t lund 
.nd .,Iow Iht Mati>< Pool Fund to be dosed , ~ Motor Pool I'tInd t",nsferred "p thelf . !leIS Ihill 1'Iod. net book 
""Iue'" $<I15,51D into the Gene"" ~hlll!d A.sstl Fund, .. hidll\ Included in the pernrnenl_lde "'temenlJ, 10 
complete tke clo5In, 01 Ihe MOlo, Pool Fund. 

NOll '. Ttl(AT(R O£V£LOPMENT AGREEMENT 

under Ut"h I;ow, a oty h;os Ihe authority to p¥l'kipitt Wllh iI ~ to I~ e>:Ienl '" the lulure berle1,t f,,,,,, 
win an<! properly ID ien~",ted by a Pf'OIICIwd deYeIopment. The 5y...cu", City Counol en,~ "'In an 
as'Hmenl whh HBN Reol E.t.le lLC in fllClI ~l' 2009 The City "II'eed 10 particip.1te In lhelr developmenl 01 ~ 
lhelte' com pie>- ~ flNncial commltmenl 01 Ihe c~y Is nol tc ~ $750,000. As '" June 10. 2011 Ihe 
p.1n,dJ)llIon of the Cit; h~, trHn $712,001 P~niclp.1llon from the City ha. """n in 1M form of boH. nOI , harSing 
Imp.act ffn and alsc pay\nS fo, ,pecific ImpfOYll mltrl1l Ih. t .re lhe o"",,"cper', r ... ponslbi ~ty. Thnl 00.1, hlrve 
been I~~rrtd In ..... Iou. Impac! fe~ fun d • . The.e ImpK! fee fundi mu<1 be moM who le ~ Ih~ ge ne r~ 1 fund 0\1!' 

the ne.t _ral (m .. lmum 20) VNr5. 

NOT( 9, RISK M"NAG£MENT 

Tho! City Is ... poooed to .... ,iou!; _ 0110 .. ,ellted 10 toru; I~ 01, ,,"""'ie 10, .nd de<truction '" 1 .... 11, ""0" and 
omluioru. 1"",,1tS to employees, ~ _ura! dl~tfS. 5Inu 193~ the City 1> ... IIU'~ comme.ciollnw<anc. lin.,...,. I"" lilli> loul Go_nmenlS 1nS~ fruSI 10 mit'",te II>. com. of these ,,01«. !he City's ,t<c>onsIbl1lty 
tOl_.m'" to the poyment 01 premIums ilnd 1leduc1lbles '" SI,OOO on &~ lioblhy dllmL lMf' ~ been 
no .,."mUnt ledUctlons In Insur.u'I(e (0"""11. TNf ~,'s ",emiurn '" 571,780 Is pifl 01 idmInI<1mive COIl<. 
!oeCtlemenllmount. h.ove nol e""eeded lnw<iInte cove."" tor lho! curflm yea. Of Ihe p<\of 1J'r~ yeafl. 

Non 10. IIET1REMfNT PLANS 

" . Pension Plan. 
SVfltuH CIIV CO ntrib ules 10 the ~oca l (;(lvenm'n! NonGont.i butorv Retireme nt SYSlem, Ihe "fefighler'S 
Reti.eme!1t System, and the PublIC Slr«:IV NonCOntributory Retiremenl System coI lectrYe4v, Ihe SysIMl'I, oil of 
wnlt!> I re WSHharlng mult'p le-emp lover tseflned berlefit pe ... 1on plln •. The Systerl1l are adm lnl5tered ~ Utan 
Retl,emenl Sj'Stems (UIIS) ur>der 1"-' dl'KtIor> oIll>e URS Ikrard. whith consi.ts ollhe Sl iite Trellu"r an d ,I . 
rMmbfn apPOinwd by Ine 8"",,",or. URS Is esl.blished unde, Ind ~ned by T~II 49 of Uroh CtHh An""tal~ 
1953. as ameOIded (UCA). URS publlshes.n Innull n"'nclil report lhirt -..crudes !;nand,1 . UWflenl1 and 'equrfed 
.uppiem<!nIl'Y Info,m~1on fa< ~I 'etlrement $\'Jtems Ind def«ted comjleruiltion plans.ldminl5tered by It. Copies 
01 lhe 'epo<i fN\' be obUmed by wrtIlrIi to U\.iI'I Attktmen\ Sv<tems. S<IO East 200 South, Silt LHe CIty, UUh 
IoIID1; "., t.IIIin, 1-31JO.l65-3112. 

" 
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~I btnffiu. 1OS~..d b<r UCA TItIoo 4g. "'"'" sub$l: .. t!.1Iy I I "",,1OyftI of the SIft •• publk N_1an. 
IIId Dllhef POIIIbll''Il" -,I_u of 1M S~ Onty 1M SlMe lJ<thIItUle Q/1 mod,fy bmtfII •. Th. Sylt ...... ~_ 
pens.ion. clull\, _ dI~ MMfiu Iur ~,e.,. who meet II oMpbolity .eq~"""'Intl (m~ Iff ~,,,,, 
for ~I ~ """" Ituonment of 1M ... ~ Iur ttoe< fmpioymenl d lnlfm_ Of I combInlta. 
0/ lip pi ... WNn ",..ma A Irief .......-v of ~&t'(, benefiu. ,lid tot!I.lbut_ " Its '" 1M $'pteml Is 
ptO'<'i<led In !he UbIe ~ 

Ac\u.t DIy ContflbutiaM Mlo., IIV VHf 
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SYRACUSE CITY 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2011 

NOTE B. MUNICIPAL BUILDING AUTHORITY OF SYRACUSE (MBA) 

The Municipal Building Authority of Syracuse was established in August 2006 to allow the City to streamline the 
funding and construction of city facilities. The MBA borrows funding, constructs facilities, and leases them to the 
CitY- The lease payments made by the City provide the revenue for the MBA to make the debt payments. 
Eventually the debt is paid off and the properties are then deeded to the City. 

The initial lease agreement between the City and the MBA is for the new City Hall, an addition to the City Shops, 
and remodeled/enlarged public safety facilities from the existing City Hall and Public Safety bUildings. Bonds were 
issued in December 2006 and construction has been completed on all structures. 

A supplemental lease agreement was entered into between the City and the MBA in 2007. This adds a new fire 
station to the group of buildings constructed on behalf of the City by the MBA. Bonds for the financing of this 
facility were issued in March 2008 by the MBA and all construction has been completed. 

NOTE 14. SUBSEQUENT EVENTS 

After the end of the fiscal year the CIty entered into a four year capital lease to Anance the purchase of some new 
vehiCles, the lease has a net present value of $388,000. The City also purchased a new fire truck for $217,395. 
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SYRACUSE CITY 
CULINARY WATER UTILITY FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
<:lrrglnal Final Actual Final Budget 

OPERATING REVENUE: 
Water sales $ 1,4()0,000 $ 1,450,000 S 1,483,902 $ 33,902 

Connec:tion fees 29,250 29,250 21,21l'1 (8,046) 

Other 15,000 :W,OOO 23,273 3,273 

Total 1,444,250 1,499,250 1,528,379 29,129 

OPERATING EXPENDITURES: 
Public works: 
Salaries, wages, and ben efl ts 214,365 2l3,565 210,104 3,461 

Contractual services 420,000 394,000 393,229 771 

Operations 461,200 538,800 462,818 75,982 

Depreciation 350,000 465,000 443,460 21,540 

Total 1,445,565 1,611,365 1,509,611 101,754 

OPERATING INCOME (LOSS) (1,315) (112,115) 18,768 130,883 

NONOPERATING REVENUES (EXPENSES) : 
Culinary water impact fees 220,000 220,000 80,515 (139,485) 

Sale of Capital Assets 86,500 20,886 (65,614) 

Interest revenue 4,806 10,500 9,930 (570) 

Total 224,806 317,000 111,331 (205,669) 

INCOME (LOSS) BEFORE CAPITAL 
CONTRIBUTIONS AND TRANSFERS: 223,491 204,885 130,099 (74,786) 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 
Developers infrastructure contributions 776,719 776,719 

NrT CHANGE IN ASSrTS 223,491 204,885 906,818 701,933 

NET ASSETS, BEGINNING OF YEAR 12,593,992 12,593,992 13,760,016 1,166.024 

NrT ASSETS, END OF YEAR $ 12,817,483 $ 12,798,877 $ 14,666,834 $ 1,867,957 
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SYRACUSE CITY 
SEWER UTILITY FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
Original Final Actual Final Budget 

OPERATING REVENUE: 

Sewer service charges $ 959,400 $ 959,400 $ 966,191 $ 6,791 
Connection fees 30,000 30,000 19,511 (10,489) 

Total 989,400 989,400 985,702 (3,698) 

OPERATING EXPENDITURES: 

Public Works: 

Salaries, wages} and benefits 156,009 156,009 151,901 4,108 

Contracted services 560,000 560,000 556,991 3,009 
Operating expenses 59,300 60,300 51,602 8,698 
Depreciation 210,000 260,000 252,255 7,745 

Total 985,309 1,036,309 1,012,749 23,560 

OPERATING INCOME (LOSS) 4,091 (46,909) (27,047) 19,862 

NONOPERATING REVENUES (EXPENSES): 

Interest 2,000 2,480 480 

Total 2,000 2,480 480 

INCOME (LOSS) BEFORE CAPITAL 

CONTRIBUTIONS AND TRANSFERS: 4,091 (44,909) (24,567) 20,342 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 

Developers Infrastructure contributions 607,457 607,457 

NET CHANGE IN ASSETS 4,091 (44,909) 582,890 627,799 

NET ASSETS, BEGINNING OF YEAR 7,250,104 7,250,104 7,250,104 

NET ASSETS, END OF YEAR $ 7,254,195 $ 7,205,195 $ 7,832,994 $ 627,799 
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SYRACUSE CITY 
GARBAGE UTILITY FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
Original Final Actual Final Budget 

OPERATING REVENUE: 

Garbage collection fees S 1,120,000 S 1,148,000 $ 1,163,239 S 15,239 
Other 4,000 7,000 6,520 (480) 

Total 1,124,000 1,155,000 1,169,759 14,759 

OPERATING EXPENDITURES: 

Public Works: 

Salaries, wages, and benefits 36,846 36,846 31,698 5,148 
Contractual services 1,006,000 1,026,000 1,032,565 (6,565) 

Operating expenses 81,500 91,500 84,024 7,476 
Depreciation 

Total 1, 124,346 1,154,346 1,148,287 6,059 

OPERATING INCOME (LOSS) (346) 654 21,472 20,818 

NONOPERATING REVENUES (EXPENSES) : 

Interest 1,000 1,018 18 

Total 1,000 1,018 18 

INCOME (LOSS) BEFORE CAPITAL 

CONTIRIBUTIONS AND TRANSFERS: (346) 1,654 22,490 20,836 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 

Transfer to/from other funds 

NET CHANGE IN ASSETS (346) 1,654 22,490 20,836 

NET ASSETS, BEGINNING OF YEAR 206,979 206,979 206,979 

NET ASSm, END OF YEAR $ 206,633 $ 208,633 S 229,469 S 20,836 
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SYRACUSE CITY 
SECONDARY WATER UTILITY FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
Original Final Actual Final Budget 

OPERATING REVENUE: 

Water Sales $ 1,287,200 $ 1,308,000 $ 1,315,916 $ 7,916 
Connection fees 25,000 27,000 15,175 (11,825) 

Total 1,312,200 1,335,000 1,331,091 (3,909) 

OPERATING EXPENDITURES: 

Public Works: 

Salaries, wages, and benefits 189,591 189,591 188,153 1,438 
Water and pumping 277,000 277,000 272,598 4,402 
Operating expenses 301,400 334,650 324,889 9,761 
Depreciation 380,000 380,000 372,724 7,276 

Total 1,147,991 1,181,241 1,158,364 22,877 

OPERATING INCOME (LOSS) 164,209 153,759 172,727 18,968 

NONOPERATING REVENUES (EXPENSES): 

Impact fees 150,000 150,000 83,170 (66,830) 

Interest revenue 2,500 4,202 1,702 

Interest expense (3,000) (3,000) 3,000 

Total 147,000 149,500 87,372 (62,128) 

INCOME (LOSS) BEFORE CAPITAL 

CONTRIBUTIONS AND TRANSFERS: 311,209 303,259 260,099 (43,160) 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 

Developers Infrastructure contributions 630,688 630,688 
Transferto/from other funds (186,230) (186,230) (186,230) 

NET C HA NGE I N ASSETS 124,979 117,029 704,557 587,528 

NET ASSETS, BEGINNING OF YEAR 18,953,457 18,953,457 18,953,457 

NET ASSETS, END OF YEAR $ 19,078,436 $ 19,070,486 $ 19,658,014 $ 587,528 
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SYRACUSE CITY 
STORM WATER UTILITY FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
Original Final Actual Final Budget 

OPERATING REVENUES: 

Storm water user fees $ 285,000 $ 285,000 $ 285,548 $ 548 
Total 285,000 285,000 285,548 548 

OPERATING EXPENDITURES: 

Payroil & benefits 110,715 110,715 105,285 5,430 
Operating costs 160,050 160,050 135,387 24,663 
Depreciation 200,000 200,000 185,450 14,550 

Capital outlay 

Total 470,765 470,765 426,122 44,643 

OPERATING INCOME [LOSS) [185,765) [185,765) [140,574) 45,191 

NON OPERA TlNG REVENUES (EXPENSES): 
Storm water Impact fees 150,000 150,000 88,854 (61,146) 

Interest 2,000 2,000 3,186 1,186 

Total 152,000 152,000 92,040 (59,960) 

INCOME (LOSS) BEFORE CAPITAL 
CONTRIBUTIONS AND TRANSfERS: (33,765) [33,765) (48,534) (14,769) 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 
Developers Infrastructure contributions 532,497 532,497 

NET CHANGES IN A55m (33,765) [33,765) 483,963 517,728 

NET ASSETS, BEGINNING OF YEAR 6,147,379 6,147,379 6,147,379 

NET ASSETS, END OF YEAR $ 6,113,614 $ 6,113,614 $ 6,631,342 $ 517,728 
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SYRACUSE CITY 
MOTOR POOL FUND - INTERNAL SERVICE FUND 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL 

FOR THE FISCAL YEAR ENDED JUNE 30, 2011 

Budgeted Amounts Variance With 
Original Final Actual Final Budget 

OPERATING REVENUE: 

Department charges $ $ $ $ 
Total 

OPERATING EXPENDITURES: 

General government: 
Depreciation 131,000 131,000 131,000 

Total 131,000 131,000 131,000 

OPERATING INCOME (lOSS) (131,000) (131,000) 131,000 

NONOPERATING REVENUES (EXPENSES): 

I nterest expense (19,000) (19,000) (910) 18,090 

Total (19,000) (19,000) (910) 18,090 

INCOME (LOSS) BEFORE CAPITAL 

CONTRIBUTIONS AND TRANSFERS: (150,000] (150,000) (910) 149,090 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 

Transfers in 150,000 150,000 306,908 156,908 
Transfers out (475,510) (475,510) 

NET CKANGE IN ASSETS (169,512) (169,512] 

NET ASSm, BEGINNING OF YEAR 169,512 169,512 169,512 

NET ASSETS, END OF YEAR $ 169,512 $ 169,512 $ $ (169,512) 
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STATISTICAL SECTION 

This part of Syracuse City Corporation's comprehensive annual financial report presents detailed 
information as a context for understanding what the information in the financial statements, 
note disclosures, and required supplementary information says about the City's overall financial 

health. 

Contents 

FINANCIAL TRENDS 

These schedules contain trend information to help the reader understand how the 
City's financial performance and well-being have changed over time. 

REVENUE CAPACITY 

These schedules contain information to help the reader assess the City's most 
significant local revenue sources, the sales tax and property tax. 

DEBT CAPACITY 

These schedules present information to help the reader assess the affordability of 
the City's current levels of outstanding debt and the City's ability to issue 
additional debt in the future. 

DEMOGRAPHICS AND ECONOMIC INFORMATION 

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the City's financial activities take place. 

OPERATING INFORMATION 

These schedules contain service and infrastructure data to help the reader 
understand how the information in the City's financial report relates to the 
services the government provides and the activities it performs. 

Page 

82 

93 

99 

102 

104 

Sources: Unless otherwise noted, the information in these schedules is derived from the 

comprehensive annual financial reports for the relevant year. 
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Operating 

Charges Grants 

Fiscal for and 

Year Services Contributions 

2010-11 $ 8,410,723 $ 

2009-10 7,668,076 115,149 

2008-09 7,485,359 255,432 

2007-08 6,986,464 
2006-07 5,920,326 865,103 

2005-06 5,441,945 814,478 

2004-05 4,823,724 673,663 

2003-04 4,255,492 585,427 

Note: 

SYRACUSE CITY 
GOVERNMENT-WIDE REVENUES 

Last Eight Fiscal Years 

Capital 

Grants Unrestricted 

and Investment 

Contributions Taxes Earnings 

$ 5,493,654 $ 5,959,508 $ 32,237 

5,107,748 5,667,730 31,268 

5,597,745 198,054 
144,000 5,340,527 582,373 
386,843 4,132,221 679,690 

1,503,364 3,503,382 427,447 
51,196 2,749,144 178,844 

2,247,177 103,713 

Financial reports were only available for the last eight fiscal years. 
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Miscellaneous Total 

$ 600,118 $ 20,496,240 

1,025,895 19,615,866 

707,227 14,243,817 
840,803 13,894,167 

2,935,145 14,919,328 
4,559,759 16,250,375 
2,948,371 11,424,942 
2,894,597 10,086,406 



Fiscal General Public Public 

Year Government Safe!}' Works 1 

2010-11 S 2,093,864 $ 3,843,940 $ 2,114,678 S 
2009-10 1,663,029 3,723,979 2,121,006 

2008-09 2,106,972 3,944,700 3,809,582 
2007-08 1,685,040 3,463,722 3,898,914 
2006-07 1,741,641 2,677,933 1,994,719 
2005-06 942,801 2,749,374 1,517,152 
2004-05 951,5% 2,277,896 1,325,077 
2003-04 999,187 1,650,640 1,631,681 

Note: 
Financial reports were only available for the last eight fiscal years. 

SYRACUSE CITY CORPORATION 
GOVERNMENT-WIDE EXPENSES BY FUNCTION 

Last Eight Fiscal Years 

Parks Interest Culinary 
and and Fiscal Water Sewer 

Recreation Charges Utility Z Utilit:r: Z 

1,298,632 S 684,474 $ 1,509,611 S 1,012,749 

1,083,622 696,289 1,296,665 992,129 
1,159,929 783,675 1,315,738 899.303 
1,004,514 248,078 3,331,631 
1,091,lS8 198,925 3,043,470 

796,333 142,648 2,986,192 
559,582 93,907 2,483,785 
485,077 116,070 2,275,780 

1 Prior to FY 2010, the Storm Water Utility Fund was combined with Public Works. 

2 Prior to FY 2009, the Sewer Utility Fund and Garbage Utility Fund were combined with the Culinary Water Utility Fund. 
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Secondary Storm 
Garbage Water Water 

Utility 2 Utility Utility 1 Total 

$ 1,148,287 $ 1, 158,364 $ 426,122 S 15,290,721 

1,072,037 1,084,825 536,507 14,270,088 

1.071,645 1,139,891 16,231,435 
1,109,224 14,741,123 

846,015 11,593,861 
1,129,502 10,264,002 

824,374 8,516,216 
759,798 7,918,233 



FISCAL 

YEAR TAXES 

2010-11 S 4,333,403 S 
2009-10 4,199,180 
2008-09 4,253,282 
2007-08 4,097,863 
2006-07 3,132,601 
2005-06 2,562,266 
2004-05 2,002,561 
2003-04 1,790,455 

Note: 

SYRACUSE CITY CORPORATION 
GENERAL GOVERNMENTAL REVENUES AND OTHER FINANCING SOURCES 

Last Eight Fiscal Years 

LICENSES MANAGEMENT CHARGES FINES 

AND IMPACT INTERGOV- AND ADMIN FOR AND 

PERMITS FEES ERNMENTAL FEES " ~ SERVICES FORFEITURES 

245,223 $ 226,713 S 845,653 S 642,000 S 996,036 S 331,246 
321,654 482,160 821,797 S 907,170 295,248 
357,501 388,245 888,120 $ 675,457 261,720 
344,859 589,458 1,090,769 602,888 218,843 
819,988 1,547,289 1,231,946 579,603 208,880 
913,927 2,348,471 1,640,792 582,145 197,755 
749,411 1,348,894 724,859 559,906 179,377 
709,376 1,481,496 609,626 480,870 183,592 

General government is limited to the City's general fund. 
Financial reports were only available for the last eight fiscal years. 

INTEREST 

AND 

MISC 

S 92,583 
67,410 

138,000 
183,278 
267,987 
267,468 

73,556 
71,221 

1 Beginning in FY 2011, administrative fees charged to utilities funds were shown as a revenue instead of an offset to expenditures in the general fund. 

2 Beginning in FY 2011, a management fee was charged to the redevelopment fund. This is included in management and admin fees above. 
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TOTAL 

S 7,712,857 
7,094,619 

6,962,325 
7,127,958 
7,788,294 
8,512,824 
5,638,564 
5,326,636 



SYRACUSE CITY CORPORATION 

GENERAL GOVERNMENTAL EXPENDITURES (Budget Basis) AND OTHER USES BY FUNCTION 

Last Eight Fiscal Years 

Parks Other 
Fiscal General Public Public and Capital Debt Financing 

Year Government Safety Works Recreation Outlay 2 Service Uses 1 

2010-11 $ 1,689,503 3 $ 3,369,555 $ 1,282,843 $ 1,025,804 $ $ 192,669 $ 14,567 

2009-10 1,174,765 3,221,583 1,136,292 955,982 192,980 124,000 
2008-09 1,576,733 3,303,895 1,311,144 923,204 1,088,081 396,163 114,500 

2007·08 1,522,231 3,186,613 2,172,362 916,204 825,112 362,768 603,377 
2006·07 1,587,366 2,567,880 689,921 838,031 1,919,101 366,068 107,465 
2005·06 849,138 2,051,473 882,886 583,255 3,504,683 464,571 272,608 
2004-05 893,866 1,665,896 887,202 559,085 3,066,146 49,034 
2003·04 953,575 1,418,379 805,440 448,822 722,082 

Notes: 
General government is limited to the City's general fund . 
Financial reports were only available for the last eight fiscal years . 

Other financing uses includes transfers to other funds . 

2 Beginning in FY 2010, capital outlay expenditures are included under the function for which they were acquired . 

Total 

$ 7,574,944 

6,805,602 
8,713,720 

9,588,667 
8,075,832 
8,608,614 
7,121,229 
4,348,298 

3 Beginning in FY 2011, administrative fees charged to utilities funds were shown as a revenue instead of an offset to expenditures in the general fund. 
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2011 

Governmental activities 

Invested in capital assets, net of related debt S 41,578 

Restricted 811 

Unrestricted 811 

Total governmental activities net assets S 43,200 

Business-type activities 

Invested in capital assets, net of related debt S 43,820 

Restricted 970 

Unrestricted 4,229 

Total business-type activities net assets S 49,019 

Primary government 

Invested in capital assets, net of related debt S 85,398 

Restricted 1,781 

Unrestricted 5,040 

Total primary government net assets S 92,219 

Note: 

Financial reports were only available for the last eight fiscal years. 

SYRACUSE CITY CORPORATION 
NET ASSETS BY COMPONENT 

last Eight Fiscal Years 
(Amounts Expressed in Thousands) 

Fiscal Year 

2010 2009 2008 

S 39,654 S 42,374 S 38,986 S 
727 867 6,675 

314 726 672 

S 40,695 S 43,967 S 46,333 S 

S 41,712 S 35,180 S 34,458 S 
714 136 900 

3,892 2,385 1,964 

S 46,318 S 37,701 S 37,322 S 

S 81,366 S 77,554 S 73,444 S 
1,441 1,003 7,575 

4,206 3,111 2,636 

S 87,013 S 81,668 S 83,655 S 

87 

2007 2006 2005 2004 

27,251 S 30,562 S 23,606 S 20,879 

9,615 2,374 5,324 4,518 

514 2,260 447 {43J 

37,380 S 35,196 S 29,377 S 25,354 

27,598 S 25,486 S 22,679 S 18,812 

1,464 1,346 2,508 2,068 

2,797 1,949 177 372 

31,859 S 28,781 S 25,364 S 21,252 

54,849 S 56,048 S 46,285 S 39,691 

11,079 3,720 7,832 6,586 

3,311 4,209 624 329 

69,239 S 63,977 S 54,741 S 46,606 



SYRACUSE CITY CORPORATION 
CHANGES IN NET ASSETS 

Last Eight Fiscal Years 
{Amounts Expressed In Thousands] 

Page 1 of 2 

Fiscal Year 

2011 2010 2009 2008 2007 2006 2005 2004 

Expenses 

Governmental activities: 

General government $ 2,094 S 1,663 $ 2,107 S 1,685 S 1,741 $ 943 $ 952 $ 999 

Public safety 3,844 3,724 3,945 3,464 2,678 2,749 2,278 1,651 
Public works 

, 
2,115 2,121 3,809 3,899 1,995 1,517 1,325 1,632 

Parks and recreation 1,299 1,084 1,160 1,004 1,091 796 559 485 

Interest and fiscal charges 684 696 784 248 199 143 94 116 

Total governmental activities expenses 10,036 9,288 11,805 10,300 7,704 6,148 5.208 4,883 

Susiness-type activities: 

Culinary water utility 1,510 1,297 1,3}6 3,332 3,044 2,986 2,484 2,276 

Sewer utility 1,013 992 899 

Garbage utility 1,148 1,072 1,071 

secondary water utili[y 1,158 1,0SS 1,140 1,109 846 1,130 824 759 

Storm water utility 426 536 

Total business-type activities expenses 5,255 4,982 4,426 4,441 3,890 4,116 3,308 3,035 

Total primary government expenses S 15,291 $ 14,270 S 16,231 S 14,741 S 11,594 S 10,264 $ 8,516 S 7,918 

Program Revenues 

Governmental activities: 

Charges for services: 

General government S 1,397 S 809 S 808 S 730 $ 1,291 S 466 $ 440 $ 430 

Public safety 433 205 296 275 127 139 159 154 

Public works 804 924 1,500 1,446 41 960 805 738 

Parks and recreation 476 436 288 415 149 129 89 77 

Operating grants and contributions 115 91 865 814 674 585 

Capital grants and contributions 2,946 2,771 44 387 1,323 51 

Total governmental activities program revenues 6,056 5,260 2,983 2,910 2,860 3,831 2,218 1,984 

Susiness-type activities: 

Charges for services: 

Culinary water utility 
, 

1,528 1,549 1,343 3,030 3,315 2,993 2,750 2,339 

Sewer utility 
, 

986 989 845 

Garbage utility 
, 

1,170 1,137 1,113 

Secondary water utility 1,331 1,335 1,292 1,090 997 755 580 518 

Storm water utility 
, 

286 284 

Capital grants and contributions 2,547 2,337 165 100 180 

Total business-type activities program revenues 7,848 7,631 4,758 4,220 4,312 3.928 3,330 2,857 

TOtal primary government program revenues S 13,90t!. $ 12,891 S 7,741 S 7,130 S 7,172 S 7,759 S 5,548 S 4,841 

aa 



SYRACUSE CITY CORPORATION 
CHANGES IN NET ASSETS 

Last Eight Fiscal Years 
(Amounts Expressed in Thousands) 

Page 2 of 2 

Fiscal Year 

2011 2010 2009 2008 2007 2006 2005 2004 

Net (expense)/revenue: 

Governmental activities $ (3,980) S (4,028) S (8,822) S (7,390) S (4,844) S (2,317) S (2,990) $ (2,899) 
Business-type activities 2,593 2,649 332 (221) 422 (188) 22 (178) 
Total primary government net expense S (1,387) S (1,379) S (8,490) S (7,611) S (4,422) S (2,505) S (2,968) S (3,077) 

General Revenues and Other Changes in 

Net Assets 

Governmental activities: 

Taxes 

Property taxes S 2,180 S 2,030 S 1,890 S 1,579 S 877 S 757 S 636 S 582 

Sales taxes 2,551 2,429 2,543 2,655 2,299 1,805 1,366 1,208 

Franchise taxes 1,229 1,209 1,165 1,107 956 941 746 457 

Impact fees 227 482 232 262 1,877 3,112 1.677 1,801 

Unrestricted investmen t earnings 11 10 143 440 484 299 117 68 

Other revenues (uses) not restricted to specific programs 100 42 147 8,957 342 1,307 2,470 1,572 

Transfers 186 190 336 1,343 193 

Total governmental activities 6,484 6,392 6,456 16,343 7,028 8,221 7,012 5,688 

Business-type activities: 

Impact fees 253 502 328 479 993 1,000 962 897 

Unrestricted investment earnings 21 21 55 142 196 128 62 36 

Other revenues (uses) not restricted to specific programs 21 6,406 1,660 2,535 3,066 1,274 

Transfers (186) (190) (336) (1,343) (193) 

Total business-type activities 109 333 47 5,684 2,656 3,663 4,090 2,207 

Total primary government S 6,593 S 6,725 S 6,503 S 22,027 S 9,684 S 11,884 S 11,102 S 7,895 

Change in Net Assets 

Governmental activities S 2,504 S 2,364 S 12,366) S 8,953 S 2,184 S 5,904 S 4,022 S 2,789 

Business-type activities 2,702 2,982 379 5,463 3,078 3,475 4,112 2,029 

Total primary government S 5,206 S 5,346 S (1,987) S 14,416 S 5,262 S 9,379 S 8,134 S 4,818 

Note: 

Financial reports were only available for the last eight fiscal years. 

Prior to FY 2010, the Storm Water Utility Fund was combined with Government Activities - Public Works. 

Prior to FY 2009, the Sewer Utility Fund and Garbage Utility Fund were combined with the Culinary Water Utility Fund_ 
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SYRACUSE CITY CORPORATION 
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

Last Eight Fiscal Years 

(Amounts Expressed in Thousands) 

Page 1 of 2 

Fiscal Year 

2011 2010 2009 2008 2007 2006 2005 2004 

Revenues 

Taxes $ 5,983 $ 5,693 $ 5,622 $ 5,340 $ 4,132 $ 3,258 $ 2,493 $ 1,932 

Licenses and permits 245 322 358 345 820 914 749 709 

Impact fees 227 482 620 852 1,877 3,111 1,677 1,801 

Intergovernmental 846 937 979 1,135 1,232 2,140 730 610 

Administrative Fees 1 579 

Charges for services 996 907 954 603 580 582 560 481 

Fines and forfeitures 331 295 262 219 209 198 179 184 

Investment earnings 12 8 143 440 484 299 117 67 

Management Fee 63 

Miscellaneous 162 227 192 137 115 146 94 188 

Total revenues 9,444 8,871 9,130 9,071 9,449 10,648 6,599 5,972 

Expenditures 

General government 1,836 1,183 1,582 1,529 1,588 852 899 955 

Public safety 3,370 3,222 3,304 3,187 2,568 2,051 1,666 1,419 

Public works 1,283 1,253 1,615 2,257 804 883 710 627 

Parks and recreation 1,026 956 924 916 1,054 583 457 448 

Capital outlay 124 405 6,521 9,043 6,886 7,810 3,359 739 

Other 39 43 67 

Debt service: 

Principal retirement 681 778 700 774 364 440 321 311 

Interest and fiscal charges 684 706 777 114 124 143 77 93 

Total expenditures $ 9,004 $ 8,503 $ 15,423 $ 17,859 $ 13,431 $ 12,829 $ 7,489 $ 4,592 
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SYRACUSE CITY CORPORATION 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

Last Eight Fiscal Years 

(Amounts Expressed in Thousands) 

Fiscal Year 

2011 2010 2009 2008 2007 2006 

Excess of revenues over 

(under) expenditures $ 440 $ 368 $ (6,293) $ (8,788) $ (3,982) $ (2,181) $ 

Other financing sources 

(uses) 

Proceeds from borrowings 5,924 9,576 1,000 

Transfers in 201 414 1,258 1,117 258 362 

Transfers out (322) (340) (1,062) (959) (65) (206) 

Total other financing 

sources (uses) (121) 74 196 6,082 9,769 1,156 

Net change in fund balances $ 319 $ 442 $ (6,097) $ (2,706) $ 5,787 $ (1,025) $ 

Debt service as a percentage of 

noncapital expenditures 15.4% 18.3% 16.6% 10.1% 7.5% 11.6% 

Note: 

Financial reports were only available for the last eight fiscal years. 

1 Beginning in FY 2011, administrative fees charged to utilities funds were shown as a revenue instead of an offset to expenses in the general fund. 

2 Beginning in FY 2011, a management fee was charged to the redevelopment fund. The expenditure is included in general government. 
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Page 2 of 2 

2005 2004 

(890) $ 1,380 

2,100 

49 

(49) 

2,100 

1,210 $ 1,380 

9.6% ~ 10.5% 



General fund: 

Nonspendable $ 

Restricted 

Committed 

Unassigned 

Total general fund $ 

All other governmental funds: 

Restricted $ 

Committed $ 

Assigned 

Total all other governmental funds $ 

General fund: 

Reserved $ 

Designated, unreserved 

Unreserved 

Total general fund $ 

All other governmental funds: 

Reserved $ 

Designated, unreserved reported in: $ 

Special revenue funds 

Unreserved, reported in: 

Special revenue funds 

Debt service funds 

Capital projects funds 

Total all other governmental funds $ 

Note: 

SYRACUSE CITY CORPORATION 
FUND BALANCES OF GOVERNMENTAL FUNDS 

Last Eight Fiscal Years 

(Amounts Expressed in Thousands) 

Fiscal Year 

2011 2010 2009 2008 2007 

17 $ $ $ $ 
383 

71 

1,000 

1,471 $ $ $ $ 

428 $ $ $ $ 

10 

190 

628 $ $ $ $ 

Fiscal Year 

2011 2010 2009 2008 2007 

$ 474 $ 259 $ 1,046 $ 2,740 

48 24 

625 285 430 797 

$ 1,147 $ 568 $ 1,476 $ 3,537 

$ 254 $ 608 $ 5,629 $ 6,874 

(15) 206 

394 494 868 268 

$ 633 $ 1,308 $ 6,497 $ 7,142 

Financial reports were only available for the last eight fiscal years. 

2006 2005 

$ $ 

$ $ 

$ $ 

$ $ 

2006 2005 

$ 2,308 $ 2,819 

1,323 594 

$ 3,631 $ 3,413 

$ 66 $ 1,114 

1 

51 

1,196 1,338 

$ 1,262 $ 2,504 

Beginning in FY 2011, the fund balance categories were reclassified as a result of implementing GASB Statement 54. Fund balance has not been 

restated for prior years. 
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2004 

$ 

$ 

$ 

$ 

2004 

$ 2,606 

189 

$ 2,795 

$ 1,025 

887 

$ 1,912 
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SYRACUSE CITY CORPORATION 
ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

Last Ten Fiscal Years 

(Amounts Expressed in Thousands) 

Total Total Estimated 

Real Property Personal Property Centrally Taxable 

Fiscal Real Mobile Assessed Assessed 

Year Estate Building Homes Other Property Value 

2011 $ 336,032 $ 681,079 $ $ 19,412 $ 15,426 $ 1,051,949 

2010 $ 339,540 $ 637,430 $ $ 21,423 $ 20,827 $ 1,019,220 

2009 425,187 597,489 18 21,169 19,464 1,063,327 

2008 243,935 581,033 13 14,650 17,586 857,217 

2007 195,090 474,826 12 12,574 16,385 698,887 

2006 154,208 396,532 2 12,246 12,301 575,289 

2005 135,244 346,820 2 11,406 10,151 503,623 

2004 127,846 297,069 2 10,999 9,979 445,895 

2003 117,484 256,690 5 11,679 9,570 395,428 

2002 102,866 218,574 5 10,438 8,461 340,344 

Notes: 

Taxable property value is based on the calendar year ending six months before the fiscal year ends. 

Estimated actual market value is not available for the prior eight years. 

Total property value is excluding fee-in-lieu. 

Sources: 

Utah State Tax Commission - Property Tax Division website 

Davis County 
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Direct Actual 

City Market 

Tax Rate Value 

1.631 $ 1,771,644 

1.613 $ 1,719,161 

1.500 nfa 

1.500 nfa 

1.043 nfa 

1.043 nfa 

1.043 nfa 

1.047 nfa 

1.023 nfa 

1.021 nfa 

Assessed 

Value as a 

Percentage 

of Actual 

Value 

59.38% 

59.29% 

nfa 

nfa 

nfa 

nfa 

nfa 

nfa 

nfa 

nfa 
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SYRACUSE CITY CORPORATION 
PRINCIPAL PROPERTY TAXPAYERS 

Current Year and Two Years Ago 
(Amounts Expressed in Thousands) 

2011 

Percentage 

of Total 

Taxable Taxable 

Assessed Assessed 

Taxpayer Type of Business Value Rank Value 

Wal-Mart Retail $ 20,042 1 1.91% 

Syracuse School Development Education S 10,702 2 1.02% 

Pacificorp Utility 9,000 3 0.86% 

Antelope LC Medical 8,653 4 0.82% 

Boyer Syracuse Associates Retail properties 6,137 5 0.58% 

Gailey Tree LLC Business properties 5,026 6 0.48% 

Shadowpoint LLC Retail properties 4,763 7 0.45% 

RC Willey Retail 4,623 8 0.44% 

Benchmark Real Estate Company Residential properties 4,405 9 0.42% 

Syracuse Stadiu m Cinemas LLC Business properties 4,170 10 0.40% 

Questar Gas Utility 

Glen Eagle Golf Club LC Recreation 

Total taxable value of 10 largest taxpayers 77,521 7.37% 

Total taxable value of other taxpayers 974,428 92.63% 

Total taxable value of all taxpayers $ 1,051,949 100.00% 

Note: 

Information from nine years ago was unavailable so the 2009 tax year was used. 

Source: 

Davis County Clerkl Auditor's office 
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2009 

Percentage 

of Total 

Taxable Taxable 

Assessed Assessed 

Value Rank Value 

$ 15,339 1 1.44% 

$ 4,827 5 0.45% 

13,734 2 1.29% 

6,799 3 0.64% 

6,769 4 0.64% 

4,714 6 0.44% 

2,701 10 0.25% 

3,873 7 0.36% 

3,301 8 0.31% 

3,052 9 0.29% 

65,109 6.12% 

998,218 93.88% 

$ 1,063,327 100.00% 



Total 

Tax Tax 

Year Levy 

2011 1,715,729 

2010 1,644,002 

2009 1,594,991 

2008 1,285,826 

2007 728,939 

2006 600,026 

2005 525,279 

2004 466,852 

2003 404,523 

2002 347,491 

Notes: 

SYRACUSE CITY CORPORATION 
PROPERTY TAX LEVIES AND COllECTIONS 

Last Ten Tax Years 

Current Percent Collection of 

Tax of Levy Previous years 

Collections Collected Taxes 

$ 1,577,797 91.96% $ 27,934 

1,515,516 92.18% 53,035 

1,501,503 94.14% 33,483 

1,235,036 96.05% 29,718 

708,662 97.22% 10,566 

571,439 95.24% 19,536 

503,363 95.83% 22,087 

441,469 94.56% 38,512 

378,242 93.50% 24,843 

346,326 99.66% 1,084 

Percent of 

Total Total Tax 

Tax Collected 

Collections to Total Levy 

1,605,731 93.59% 

1,568,551 95.41% 

1,534,986 96.24% 

1,264,754 98.36% 

719,228 98.67% 

590,975 98.49% 

525,450 100.03% 

479,981 102.81% 

403,085 99.64% 

347,410 99.98% 

Collection of previous years taxes are monies received for any previous tax year during the current fiscal year. Details 

of the tax year for which the collection was levied is not available. 

Source: 

Davis County Treasurer's office 
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Year Commercial 

2011 $ 115,544 
2010 $ 93,539 
2009 78,859 
2008 62,037 
2007 38,629 
2006 38,576 
2005 1,748 
2004 31,261 
2003 27,664 
2002 27,253 

Note: 

SYRACUSE CITY CORPORATION 
PROPERTY VALUE AND NEW CONSTRUCTION 

Last Ten Fiscal Years 
(Dollar Values Expressed in Thousands) 

Residential 

Real Property Taxable Value Construction 

Residential Other Total Units Value 

$ 851,112 $ 50,455 $ 1,017,111 69 $ 15,260 
$ 828,723 $ 54,708 $ 976,970 96 $ 20,963 

863,778 80,039 1,022,676 69 16,864 
700,164 62,768 824,969 255 57,161 
621,074 10,214 669,917 471 100,152 
506,167 5,998 550,741 492 90,495 
475,575 4,741 482,064 484 82,544 
389,017 4,637 424,915 626 76,151 
301,938 44,572 374,174 519 56,804 
253,335 40,852 321,440 484 51,764 

Commercial Other 

Construction 2 Construction 
Units Value Units Value 

12 $ 958 240 $ 1,882 
33 $ 4,171 283 $ 2,394 
26 62,129 285 2,479 
37 16,496 262 2,297 
18 19,383 221 2,305 

7 9,615 220 1,664 
6 156 216 2,260 
6 5,048 194 1,732 
9 434 155 1,440 

10 2,602 120 981 

Taxable property value, construction units and construction values are based on the calendar year ending six months before the fiscal year ends. 

Sources: 

Utah State Tax Commission - Property Tax Division 

2 Syracuse City Community & Economic Development department 
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SYRACUSE CITY CORPORATION 
RATIOS OF OUTSTANDING DEBT BY TYPE 

last Eight Fiscal Years 

Governmental Activities 

MBA Sales Tax Special Excise Capital 
Fiscal Revenue Revenue Assessment Tax Road Improvement 

Year Bonds Bonds Bonds Bonds loan 

2011 $ 13,901,000 $ 1,390,000 $ $ $ 

2010 14,457,000 1,515,000 

2009 14,999,000 1,640,000 111,000 

2008 15,304,000 1,760,000 216,000 170,000 

2007 9,350,000 1,875,000 315,000 330,000 1,000,000 

2006 1,990,000 409,000 485,000 1,000,000 

2005 2,100,000 497,000 635,000 

2004 581,000 780,000 

Notes: 

Details regarding the city's outstanding debt can be found in the notes to the financial statements. 

See the Schedule of Demographic and Economic Statistics for personal income and population data. 

Financial reports were only available for the last eight fiscal years. 

99 

Property 

Note 

$ 

92,000 

184,000 

Business-Type 

Activities 

Water 

Capital Revenue 

Lease Notes 

$ S 226,000 

339,000 

452,000 

565,000 

678,000 

138,148 791,000 

270,727 904,000 

397,963 1,017,000 

Total Percentage 

Primary of Personal Per 

Government Income Capita 

15,517,000 2.87% 637.75 

16,311,000 5.90% 723.61 

17,202,000 6.14% 780.14 

18,015,000 6.78% 854.97 

13,548,000 5.55% 694.98 

4,813,148 2.17% 269.72 

4,498,727 2.21% 275.83 

2,959,963 1.54% 206.47 



SYRACUSE CITY CORPORATION 

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT 

As of June 30, 2011 

Governmental Unit 

North Davis County Sewer District 

State of Utah 2 

Weber Basin Water Conservancy District 

Davis County 2 

Davis County School District 2 

Overlapping debt 

Syracuse City bonded debt 

Total direct and overlapping general 

bonded obligation debt 

Note: 

$ 

General Bonded 

Debt Outstanding 

46,313,000 

3,128,890,000 

26,749,989 

20,835,000 

398,175,000 

Est. Percentage 

Applicable to 

Syracuse City 

14.31% 

0.53% 

2.97% 

6.49% 

6.49% 

100.00% 

Estimated Share of 

Overlapping Debt 

$ 6,628,977 

16,682,525 

793,364 

1,353,108 

25,859,076 

$ 51,317,050 

$ 51,317,050 

The percentage of overlapping debt applicable is estimated using taxable assessed property values. Applicable 

percentages were estimated by taking Syracause City's taxable property value and dividing by the governmental unit's 

taxable property value. 

Sources: 

1 Individual governmental units 

2 Davis County CAFR 2010 
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2011 2010 

Debt Limit $ 42,078 $ 40,769 

Total net debt applicable to limit 

Legal debt margin $ 42,078 $ 40,769 

Total net debt applicable to the limit 

as a percentage of debt limit 0% 0% 

Total assessed value 

Debt limit (4% of total assessed value) 

Debt applicable to limit: 

Total bonded debt 

Less: 

Special assessment bonds 

Revenue bonds 

Amounts availa ble for repayment of 

general obligation bonds 

Other deductions allowed by law 

Total net debt applicable to limit 

Legal debt margin 

SYRACUSE CITY CORPORATION 
LEGAL DEBT MARGIN INFORMATION 

Last Ten Fiscal Years 

(Amounts Expressed in Thousands) 

Fiscal Year 

2009 2008 2007 2006 

$ 42,533 $ 34,289 $ 27,955 $ 23,012 

$ 42,533 $ 34,289 $ 27,955 $ 23,012 

0% 0% 0% 0% 

$ 1,051,949 

$ 42,078 

$ 15,291 

(15,291) 

$ 42,078 
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2005 2004 2003 2002 

$ 20,145 $ 17,836 $ 15,817 $ 13,614 

$ 20,145 $ 17,836 $ 15,817 $ 13,614 

0% 0% 0% 0% 



Year Population 1 

2010 24,331 

2009 22,541 

2008 22,050 

2007 21,071 

2006 19,494 

2005 17,845 

2004 16,310 

2003 14,336 

2002 12,615 

2001 10,996 

Notes: 

SYRACUSE CITY CORPORATION 
DEMOGRAPHIC AND ECONOMIC STATISTICS 

Last Ten Fiscal Years 

Per Capita 

Personal Personal Unemployment 

Income 1 Income Rate 

$ 539,960,800 22,192 6.7% 

276,303,598 12,258 5.9% 

279,942,855 12,696 3.3% 

265,852,664 12,617 2.6% 

243,901,527 12,512 2.9% 

221,728,661 12,425 4.0% 

203,607,585 12,484 4.7% 

191,901,589 13,386 5.1% 

187,587,086 14,870 5.0% 

183,190,513 16,660 3.9% 

Figures for 2010 are from the 2010 US Census . 

Population figures from 2001-2009 are estimates as of July 1 based on the 2000 US Census' population 

estimates. 

Total 

Public School 

Enrollment 3 

66,071 

65,452 

65,014 

64,553 

62,832 

62,349 

60,614 

60,025 

58,900 

58,754 

Personal income figures, other than 2010, are estimates based on annual growth rates for the State of Utah. 

Unemployment figures are rates for Davis County. Information on a city level is not available. 

Sources: 

US Census Bureau - 2010 Figures 

Davis County Comprehensive Annual Financial Report 2010 

3 State of Utah - State Office of Education web sites 
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Employer 

Hill Air Force Base 

Lagoon, Inc 

Lifetime Products 

ATK Space Systems 

Barrett Business Services 

Davis County School District 

Davis Hospital 

Lakeview Hospital 

Smith's Marketplace Dist. 

Lofthouse Bakery 

Utility Trailer Manufacturing 

Davis County 

Albertson's 

Icon Health & Fitness 

Amusement Services 

JC Penney Catelog 

Wal-Mart 

Notes: 

SYRACUSE CITY CORPORATION 
PRINCIPAL EMPLOYERS 

Prior Year and Ten Years Ago 

2011 

Type of Suslness Employees 

United States Air Force / Logis 10,000 -14,999 

Amusement Park 1,000 - 1,999 

Manufacturing / Retail 1,000·1,999 

Manufacturing 500· 999 

Waste Management 500 - 999 

Public Education 500 - 999 

Medical 500·999 

Medical 500·999 

Retail 500·999 

Manufacturing 500 - 999 

Manufacturing 500 - 999 

County Government 

Retail 

Retail 

Retail 

Retail 

Retail 

Fiscal Year 

2001 

Rank Employees 

1 15,000 - 20,000 

2 500·999 

2 500·999 

3 

3 

3 5,000 ·6,999 

3 500·999 

3 

3 250·499 

3 

3 

500 - 999 

500 - 999 

Sao - 999 

500·999 

500 - 999 

250·499 

The Utah Department of Workforce Services pr ovides employment informati on on a county basis . 

Syracuse City is the fifth largest city in Davis County. 

Source: 

Department of Workforce Services website - http://jobs.utah.gov 
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Rank 

1 

3 

3 

2 

3 

4 

3 

3 

3 

3 

3 

4 



SYRACUSE CITY CORPORATION 
FULL-TlIVIE CITY GOVERNIVIENT EIVIPLOYEES BY FUI\lCTION 

Last 2 Fiscal Years 

Full-time 

Employees 

as of June 30 

2011 2010 

Function 

General government 17 17 
Public safety 

Firefighters 11 11 

Police 

Officers 19 18 
Civilians 2 2 

Public works 13 12 
Parks and recreation 7 8 

Total 69 68 

Note: 

Syracuse City began presenting these statistics in 2010. Comparative data prior to 1 

is not available. 

Sources: 

Payroll departmental data 
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SYRACUSE CITY CORPORATION 
OPERATING INDICATORS BY FUNCTION 

Current Fiscal Year 

Fiscal Year 

2011 

Function 

Police 

Total incidents 7,698 

Citations written 2,614 

Total violations included on citations 3,335 

Theft incidents 465 

Assault incidents 351 

Fire 

Number of calls dispatched 850 

Streets 

Street sweeping: 

Miles 627 

Hours 211 

Water 

Service connections 6,677 

Average daily consumption (gallons) 1,634,638 

Recreation 

Community center memberships 1,261 

Sports programs participants 4,134 

Note: 

Syracuse City began presenting these statistics in 2010. Comparative data 

prior to that time is not available. 

Sources: 

Various City departmental data 
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2010 

6,641 

2,105 

2,756 

364 

215 

764 

1,919 

509 

6,534 

1,402,504 

852 

3,998 



Function 

Police 

Stations 

SYRACUSE CITY CORPORATION 
CAPITAL STATISTICS BY FUNCTION 

Current Fiscal Year 

Patrol units 

Fire 

Stations 

Streets 

Streets (miles) 

Streetligh ts 

Parks and recreation 

Community centers 

Parks 

Park acreage 

Trails (acreage) 

Covered picnic areas 

Baseba Ii/Softball diamonds 

Soccer fields 

Tennis courts 

Gymnasiums 

Note: 

Fiscal Year 

2011 2010 

1 

10 

1 

97 

395 

1 

12 

107 

29 

10 

4 

3 

2 

2 

Syracuse City began presenting these statistics in 2010. Comparative data 

prior to that time is not available. 

Sources: 

Various City departmental data 
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1 

10 

1 

97 

341 

1 

12 

107 

29 

10 

4 

2 

2 

1 



INDEPENDENT AUDITOR'S REPORTS ON 
COMPLIANCE AND INTERNAL CONTROL 
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-w2d'~rds 
Royn. J. Riclwds.J . D .• CPA 

Lynn J. Wood. CPA 
Ryan R. Child,CPA 

R(PORT ON INTERHAlCONTROl OVER f INAN<:W. REPORTING 
AND ON COMPllANa AND OTHER MATIeRS BASED 

Ott AN AUOITOf FINANCIAL STATEMEh'TS PERfOllMEO 
IN ACCORDANQ WlTM GOV£RNMrNr AUOmNG STANDARDS 

Honor.blt MlI'fOf.nd 01'\1 COIlf>C~ 
SoynoCUHCty 

W. "-'Ie .udi~ tile fl",ndIoIltltements of the .owmlMflul KtNkll's, the businC'u-type .aMlin, .1dI 
_jot' fund, ,nd the ..... ". ~aI"'", lund Iroformillon 01 ~ City n of ,lid for tIM yell ended June JO, 
2011, whlQl co~ compriw! SyrIoCVif; 0Iy'1 balk IlNondl l IUI ....... U Ind I\ayt Iuut'd our r,port lilefeon 
dolled ~1.mbe1' 21, 2011 We torIduaed O~ .ud!!1n KcordillCltwlth .,dillfl& ml>iWch ,1M"'", .cctpted In tIM 
t.lniled SOIa of ..t.mene. and the JUI ... riI, _bb_ 10 finandal ,udib conl.1nN In Gerow_I Auditittf 
~ondord5, Iu..ft by- tile Complrollef Genet,1 01 the Unlled ShiH. 

1ntIm;!! Comrp! mr [wocl.! IIlDonl. 

In pU""""...o ~rformlnc _ .ud!t. we consIderH ~ Or(,lnttmal COIItrol_ flllindal reponlnc 
IS • bfiII lor detilrllrll our fIIdItlfll ",QQduru for the JIOII'pGSor of UDU!U/tll (IUf opinion on the fiNlnml 

flltemenu, boll "'" (of tile purpose of UPlti ..... .,. opInlor> on m. tfftdNeneIS of So,r.cuse Wllnt'"""'Ioi COfItrol 
_ hndll repg.t!nI. ",""*dio",,, we do not expre-u I n .... I0Il on the rlf~. oI5yrKvH Oty's Inter'" 
conuol_ f\nandII ~ .... 

,. dItjidorq ill "twmal totIrroiulm when 11_ desi&n cw ClPtr1ltlon of. l;gfIuoI dotl not . 11ow mlnactlMnl 
C)f tmp!o,lts. in tht norm,l course of performinc IhH IssJaned n.nctlons, to ~I, 0< detect Ind OOITect 
mbtlllfmenU on • IIIM'Iv bisls. ,. /fO(/ttricJl_otnfts II I dwrldotnq, C)f • CDmblnlllon of delltltndoet;, In 1n\~, ... 1 

conl<o! luch Ihi l \her. ill ,..&I.Ot\IbIe. PDSllbiity Ihil • m'Ift"1I1 """llllte ..... 1 of Ih. entity'l Ilnlnml,lltemtnU 
_illICIt ~ lI<"'"te<i, cw dnected .nd corrected on • timely bisll. 

Our corulder.tlon of nit"''' control _ financ:IIoI '~pOrtinl ..... 1 for the Inked purpose desuibtd In the 
first PI"'~ of thb l«Iion .nd _I not dellcntd 10 Identify all dtfkientl6 In kltem.1 control CM!r fI",ntllll 
repOrtl", thlt mlcht be deficiencies, Ilplflon t defldenael, Or mIIttN! _Nknessti. We did not identify Iny 
dtfielencla in Inter""t tontrol 0V't' r.nandll .eportlfll thllwe (onJlder 10 bI mltmll wtlkneUft, II defined .bove. 

Com pliance Inel QJhsr Mlnt ll 

Ai part of obt.lnl,. ~.wn.blt .uu •• ...; •• bout whlthr SyrlCuse Clty'l firlaneql l!.iIlemenu Ire free of 
miller;'1 miu~tmen\, we perfcwmtd ItIU of 1'1$ cOtllf)llf1l(e with cefl.1n provlJlonl of"_ ' ea:uIiotlonl, contrKU 
Ind llrant acreemenu, noncompilillOl wlth wtllcll could hive I el irKI .1Id milt.rlil effe(! on tho:- determlNtion of 
fil\lndool lliitelTllf'lt .mOUIIII H_ •. provld~ .n opin ion on compliance with those prOYiJiorl:s was not an 
objKtiv!: of O\lf .ud,\, .nd .((Ordlnal\'. wt: (\0 IICII eMpreU .udI an oplnlDr1 The rewllll of our lesU disclosed 110 
!ruunc:a of noncompMance or OtNr m.lten lllltife req uired to be reported under GaW"lInH'nr AudmNJ Srolldardl. 

'08 
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September 22, 2011 
Page 2 

We noted certain other matters that we reported to management of Syracuse City, in a separate 
letter dated September 22, 2011. 

This report is intended solely for the information and use of management and the Mayor, City 
Council, and others within the entity, and is not intended to be and should not be used by anyone other 
than these specified parties. 

Ogden, UT 
September 22, 2011 
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~d.~~ds 

not Honorable M.yor Ind City CO;In.cll 
SVI'ICIIS' City. Utah 

RO)'ttJ Rlch&rd5. J D .CPA 
Lynn 1. Wood , CPA 
R)'1In R. Odd.CPA 

We IIIw audited Sy<KUW Chy'l comOlllnc:t wilh ,.ne.a' .nd n\II}I>r "'It p"oa;r_ ,ompl~ncl f~lflmenu 

dncfl~ In SIO I. 01 Ullth lttal Compllottel Audir Gufde rot Ille yu. ended JIIM 30, 201 1. The gene. 1I compNlKl 
'f(lul'lmenu 'Wlll:.b~ 10 1"- CIty • •• Id.nllfled'l follows 

""bile OtOt 
ellll M ...... menl 
a&C~dFund1i 

OIM. Gen ... , COfIIplilnce IIIIIes 
lInIfoIm 8ulldln& COde St.nda,ds 
URS COmplilncl 
fUl'ld a.~"ce 

Liquol uw Enforc.ment 
"""chMl .... RequJ'lmenu 
8,,*11011)1 CompllMlct! 
T.llth In T ... ,1oII I PropertyTa Umltallans 
Imp.~ f.~ 

AUItt fOlfeltuf. 
Jus,IUI COlIn 

The City reuWtd t!'Ie loliowinc m.jor .uhl.nu P' OI1IofN flom the SUI. of UUII ' 

C ROM! f,md1 (l)eptrunent of "./Uport.lIon) 
liquor Uw EnlotteMtll (SUtl TuCommlWan) 

Campll.nee wIIh !he rlcruil'tmtn\J .,ftrroed t tl .~ II tho! fupDnSibtfity of lilt CIt(. manICllMnl. Our 
1ftPO!I51b111\y1l; 10'X#ftu.nOflinlononcompfoal'lCll!wtm lhosot r.qunmenu IMsed on our ludl!. 

W. conducted ou.MIlIn KtOI'~ncl with auditln& ~ lef".BDy K«PCt'd In the U<IIT.ed SUIH of Ament.; 
1M mnda"b Ippllab6e to Ii!\lnc:wl .udiU con taiMd in Ciowtnmf'nt Audirlnf StDIIdarrh, ~ by lhe Compltolle, 
G.oot,..lof 11M! Unlt~ St.tes; .tId the SlotIP of IJfoh UgoI ~ Audit G~. Those stinelll'cb r~ulrt mil we 
plan .1Id perform the .wi! t o obtlin rfHONl~ ...... ..m .bout whoItlwr mlterbll noncompa.nce with IN 
(ompFlInR r.qulrtontnu r.l~rred to lboYe could h.I¥I! I mlterill flfId Oft IN major .wltlnc:e P'OII,.ms Of Itne,a! 
c~ tequlrf!N!nU II»ntlfitd.bove.. An IOIdiI indudts tutnlnir-., Oft • test basi., nilWnct ,bouI. lilt Oty'l 
(OmP/\InOt wIttIlhoM 1~emeM5.11d perfofTllin&Sl.dI Pioc::ec:t..es itS WI consider AeCliUf'\' In the drl;UmJl.ncn. 
We btltYe tNt _ .udit provides I rutolllblt basis for ..... opinion. Our .udi! dots nOI prcwlde , ~I 

dtllrrnlllfdOfl of ItIt CIl'/"I eomOlience willIlhose ~""e:menlS. 

In our OPInIon. SytKIIH Cky, uti/\, complied, In . 11 ",I~ respects. with the 111111'11 compIYnu rt'qUI~ntl 

IIWItlfte.d abovt ,lid ItIt COIfIlllif,rw:e reqwemenu Ihll Ire I~ ID "Kh at ib; .... jor Slile prOt:"'''''' 10< ItIt 
yot endM "'- )0, 1011. Haw_. the results of _ ludltJnl proctdllfeS dlWcntd.n inmIrw;;e of ooncomplillKt 
with those teqlArtmtnll, wtIIm Is requJr.cl \0 be reported in .cmrdlnce with tM Stale 01 UIM> ~ Compbnc. 
AudiI G ..... tId wh~ Is dtkf'lbeod In Ihit ~ K~II~ of findinp;OJ i!"m ' ll-{ll. 
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Independent Auditor's Report on State Legal Compliance 
Page 2 

Management's response to the finding identified in our audit is described in the schedule of findings. 
We did not audit the management's response and accordingly, we express no opinion on it. 

This report is intended solely for the information and use of management of the City, the City Council, 
the Mayor, and the Office of the Utah State Auditor and is not intended to be and should not be used by 
anyone other than these specified parties. However, the report is a matter of public record and its 
distribution is not limited. 

Wo~D ~\G~6..(ls ~ ~5soc}~te5 
September 22,2011 

111 



SYRACUSE OTY 
SCHEDULE OF FINDINGS 

FOR THE YEAR ENDED JUNE 30, 2011 

Flndlnc 'U.(II - Stille CompU&naI - Justa Courts Compliance 

Rtcommmlitlon, 

Bcspony: 

VI.II SUle COde i'flIuirH W t the COllIS "Tr.ls.Ktlon ~!.II RepOrt" hi! 
levlewed bv • l«.Dnd dert/empioyoee IP ~ t~\ tM t~lISIctjpn r~/'Sils 
(\IOId~l.rl! 'PPfOpIifll!.nII providl! DoqlAtI! SI!~~tlon of dullts. C~ no 
documented !l!\Ilew Is hl!1n& perfocml!d bv. l.epll'lle tlI!rVempbyH. further, 
Slite Code .Iso f"!uires thll documenlC'd proof 1:1 Obtl~ for Iny uedlu 
POSled .,&lnS! a defend. nt's .ccount. this documented prool 01 tomp/i.Ince 
would Indude Iile following. ~letlon of (ommunlty Sl!Mc:e, wmp/l!tion of 
.n .leohoIlreatmrlll, valid ~lsl~ tlon. proof of Insu~ncl!, etc.. Currently, no 
documented proal is oblilned when I tledll iI POSled 10 II defend.nt's 
flne/bloU. 

We recommen d thaI on II qu.rtertv lI,nll • tltrl;/employee that rto.e. not poS! 
l~n$KtiOn r~/'Siis (wids) prints off the CORIS "TrllMilctlon Re~1!fSi1 Report'" 
and ,1!\Iiew ill rr.oenals (voids) for .ppropri.te~u. Afte, Ihis review has bHn 
compleled thl! report should be $i&ned/lnltlaled 10 document th.1 the review 
oco:urred. We.1ia recommend Ihil when • clefendllnl comes In with proof of 
complellO<1 of compliance lhal • eopy of the IIoeumenution ~ olltili~d ilnd 
.1t.heeI 10 the di!'fendant's dodctl whl!n I credit Is luued 10 their fine/bilil. 

The city coneun wilh tills r«'On'UTII!l'ICbl lon .nd ~~ lm medi,llely lhe 
finance director will rl!Vll!w IhI! t~nslctlon r~rWlI repon on i III1i1rtertv b;o:;l~ 
The city will ,Iso obl,ln ind kew on file 6ocumemiltion for any uedits Issued 10 
, delendlnt'uccount. 
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