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Principal of and interest on the Bonds (interest payable April 1 and October 1 of each year) are paya-
ble by Zions Bank, Corporate Trust Department, Salt Lake City, Utah (“Zions Bank”), as Paying Agent,
to the registered owners thereof, currently DTC.

Optional Redemption. The Bonds maturing on or before April 1, 2016, are not subject to redemption
prior to maturity (except in the case of extraordinary redemption in the event of damage, destruction or
condemnation to the project financed with the Bonds).The Bonds maturing on or after April 1, 2017, are
subject to redemption, in whole or in part, on April 1, 2016 or on any date thereafter from such order of
maturity as shall be directed by the Authority and if fewer than all of the Bonds of a single maturity are to
be redeemed, the trustee shall select the Bonds to be called for redemption by lot in such manner as the
trustee may determine, at the redemption price of 100% of the principal amount of the Bonds to be re-
deemed plus accrued interest to the redemption date.

Mandatory Sinking Fund Redemption. The Bonds maturing on April 1, 2024; April 1, 2026; and
April 1, 2028 are subject to mandatory sinking fund redemption at a price of 100% of the principal
amount thereof plus accrued interest to the redemption date on the dates and in the principal amounts as
follows:

Mandatory Sinking Fund Sinking Fund

Redemption Date Requirements
APFIT L, 2023 $ 545,000
April 1, 2024 (Final Maturity) .......c.ccocvvvvivevie e 565,000
TOtAl oo $1,110,000
APFIT L, 2025 .. $ 595,000
April 1, 2026 (Final Maturity) ..........ccccvevvevievneviciinenenn, 615,000
TOtAl oo $1,210,000
APET L, 2027 .o $ 645,000
April 1, 2028 (Final Maturity) .......cccccoveveieieniiineniens 670,000
TOtAl oo s $1,315,000

(The remainder of this page has been intentionally left blank.)



Current Maturity Schedule.
Current principal outstanding: $8,380,000 Original issue amount: $9,350,000
Dated: December 20, 2006 Due: April 1, as shown below

$4,745,000 Serial Bonds

Original Original
Due CUsSIP Principal Interest Due CUSIP Principal Interest
April 1 871821 Amount Rate April 1 871821 Amount Rate
2012......... AD 6 $350,000 4.00% 2018........ AK 0 $445,000 3.80 %
2013......... AE 4 365,000 4.00 2019........ AL 8 465,000 3.875
2014......... AF 1 375,000 4.00 2020........ AM 6 485,000 4.00
2015......... AG9 390,000 5.00 2021........ AN 4 500,000 4.00
2016........ AHT7 415,000 5.00 2022........ AP 9 520,000 4.00
2017........ Al 3 435,000 375 | |

$1,110,000 4.50% Term Bond due April 1, 2024 (CUSIP 871821 AR 5)
$1,210,000 4.50% Term Bond due April 1, 2026 (CUSIP 871821 AT 1)
$1,315,000 4.50% Term Bond due April 1, 2028 (CUSIP 871821 AV 6)

Bank Qualified Obligations. The Authority and the City designated the Bonds as “qualified tax—
exempt obligations” pursuant to the small issuer exception provided by Section 265(b)(3) of the Internal
Revenue Code of 1986, relating to the deductibility of certain financial institutions’ interest expense allo-
cable to tax—exempt interest.

Security. The Bonds and interest thereon are payable from, and are secured by a pledge of, the base
rentals, the purchase option price, if paid by the City, and other amounts derived by the Authority under a
master lease and an indenture, except to the extent payable from the proceeds of the Bonds and income
from the investment thereof, certain moneys held under the indenture, proceeds from certain insurance
policies, performance bonds, condemnation awards and liquidation proceeds, if any as provided in the
indenture. The term of the master lease may be extended, solely at the option of the City, beyond the ter-
mination of each renewal term for an additional year and for consecutive additional renewal terms there-
after, each of one year in duration (except that the final renewal term commences on July 1, 2028 and
ends on April 1, 2029). The continuation of the term of the master lease and the obligation of the City to
pay base rentals after each current renewal term are subject to the appropriation by the City Council of the
City of sufficient funds to extend the term of the master lease for the next renewal term and for each suc-
ceeding renewal term thereafter. Neither the master lease nor the Bonds constitute a general obligation or
indebtedness of the City within the meaning of any constitutional or statutory debt limitation. The City
has not pledged its credit to the payment of the master lease or the Bonds, and the City is not directly or
contingently obligated to apply money from, or to levy or pledge, any form of taxation to the payment of
the master lease or the Bonds. The Authority has no taxing power.

Credit Enhancement. The scheduled payment of principal of and interest on the Bonds when due are
guaranteed under an insurance policy issued by National Public Finance Guarantee Corp. (“National).



MUNICIPAL BUILDING AUTHORITY OF SYRACUSE CITY, UTAH
Outstanding Municipal Building Authority of Syracuse City Bonded Indebtedness

In March 2008, the Authority issued $5,954,000, Lease Revenue Bonds, Series 2008 (the
2008 Bonds”). The 2008 Bonds were issued on a parity with the Bonds and were sold through a private
placement offering.

The Bonds and the 2008 Bonds (and all other additional parity bonds issued on a parity basis) will be
cross—collateralized, in that the Authority will grant to the trustee, for the benefit of the owners of all of
the bonds issued under the indenture, a security interest in all of the Authority’s right, title and interest in
any projects financed or refinanced by the issuance of bonds. The Authority’s debt does not constitute
debt within the meaning of any constitutional provision or statutory limitation which is applicable to the
City. The Authority has outstanding the following lease revenue bonds:

Original Current
Principal Final Principal
Series Purpose Amount Maturity Date QOutstanding
2008 (1)..covervarnne. Fire station $5,954,000 April 1, 2028 $ 5,521,000
2006 (2)...ccovenene. City buildings 9,350,000 April 1, 2028 8,380,000
o1 TR URRRRRTURRRR $13,901,000

(1) Not rated; no rating applied for. Purchased through a private placement.
(2) Rated “A” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. These bonds are
insured by National.

(The remainder of this page has been intentionally left blank.)



Debt Service Schedule Of Outstanding Municipal Building Authority Of Syracuse City, Utah Lease Revenue

Bonds By Fiscal Year

Fiscal Year Series 2008 Series 2006 Totals

Ending $5,954,000 $9,350,000 Total Total Total Debt

June 30 Principal Interest Principal Interest Principal Interest Service
2011............ $ 221,000 (1) $ 237,145 $ 335,000 $ 372,266 $ 556,000 $ 609411 $ 1,165411
2012............ 230,000 (1) 228,017 350,000 358,866 580,000 586,884 1,166,884
2013............ 240,000 (1) 218,518 365,000 344,866 605,000 563,385 1,168,385
2014............ 250,000 (1) 208,606 375,000 330,266 625,000 538,873 1,163,873
2015............ 260,000 (1) 198,281 390,000 315,266 650,000 513,548 1,163,548
2016............ 271,000 (1) 187,543 415,000 295,766 686,000 483,310 1,169,310
2017....oenn 282,000 (1) 176,351 435,000 275,016 717,000 451,367 1,168,367
2018............ 294,000 (1) 164,704 445,000 258,704 739,000 423,408 1,162,408
2019............ 306,000 (1) 152,562 465,000 241,794 771,000 394,356 1,165,356
2020............ 318,000 (1) 139,924 485,000 223,775 803,000 363,699 1,166,699
2021............ 332,000 (1) 126,791 500,000 204,375 832,000 331,166 1,163,166
2022............ 345,000 (1) 113,079 520,000 184,375 865,000 297,454 1,162,454
2023.....c....l 360,000 (1) 98,831 545,000 (2) 163,575 905,000 262,406 1,167,406
2024............ 374,000 (1) 83,963 565,000 (2) 139,050 939,000 223,013 1,162,013
2025........... 390,000 (1) 68,517 595,000 (3) 113,625 985,000 182,142 1,167,142
2026............ 406,000 (1) 52,410 615,000 (3) 86,850 1,021,000 139,260 1,160,260
2027 423,000 (1) 35,642 645,000 (4) 59,175 1,068,000 94,817 1,162,817
2028............ 440,000 (1) 18,172 670,000 (4) 30,150 1,110,000 48,322 1,158,322
Totals.......... $5,742,000 $ 2,509,058  $ 8,715,000 $ 3,997,762 $14,457,000 $ 6,506,819  $20,963,819

(1) Mandatory sinking fund principal payments from a $5,954,000 4.13% term bond due April 1, 2028.
(2) Mandatory sinking fund principal payments from a $1,110,000 4.5% term bond due April 1, 2024.
(3) Mandatory sinking fund principal payments from a $1,210,000 4.5% term bond due April 1, 2026.
(4) Mandatory sinking fund principal payments from a $1,315,000 4.5% term bond due April 1, 2028.



DEBT STRUCTURE OF SYRACUSE CITY, UTAH
Outstanding Municipal Debt Of The City

Outstanding Sales Tax Revenue Bonded Indebtedness

Original Current

Principal Final Principal
Series Purpose Amount Maturity Date Outstanding__
2005 (1) eoveveine. Water/parks/various $2,100,000  April 1, 2020 $1,390,000

(1) Rated “AA-" by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. These bonds
are insured by Ambac Assurance Corp.

Outstanding Revenue Bonded Indebtedness

Original Current
Principal Final Principal
Series Purpose Amount Maturity Date QOutstanding
1992A (1)..vcueee Water $1,100,000 January 1, 2013 $55,000
1992B (1) ............ Water 1,100,000 January 1, 2013 58,000
B 0] - | [T TURRRRURRRRRIN $113,000

(1) Not rated; no rating applied for. Purchased by the State at a 0% interest rate.



Debt Service Schedule Of Outstanding Sales Tax
Revenue Bonds By Fiscal Year

Fiscal Year Series 2005

Ending $2,100,000 Total Debt

June 30 Principal Interest Service
2011........... $ 125,000 $ 61,230 $ 186,230
2012........... 130,000 56,793 186,793
2013........... 135,000 51,983 186,983
2014........... 140,000 46,853 186,853
2015........... 150,000 41,253 191,253
2016........... 155,000 35,103 190,103
2017........... 160,000 28,748 188,748
2018........... 165,000 22,108 187,108
2019........... 175,000 15,178 190,178
2020........... 180,000 7,740 187,740
Totals.......... $1,515,000 $366,985 $1,881,985




Debt Service Schedule Of Outstanding Revenue Bonds By Fiscal Year

Fiscal Year Series 1992A Series 1992B Totals
Ending $1,100,000 $1,100,000 Total Total Total Debt
June 30 Principal (1)  Interest Principal (1)  Interest Principal  Interest Service
2011........... $ 55,000 $ 0 3 58,000 $ 0 $113,000 $ 0 $ 113,000
2012........... 55,000 0 58,000 0 113,000 0 113,000
2013........... 55,000 0 58,000 0 113,000 0 113,000
Totals.......... $ 165000 $ 0 $ 174000 $ 0 $339,000 $ 0 $ 339,000

(1) Purchased by the State of Utah at a 0% interest rate.



Other Financial Considerations

Besides the above described municipal debt, the City has several notes and operating leases outstand-
ing. See “THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011—Notes to the Fi-
nancial Statements—Note 7. Long—Term Liabilities.”

FINANCIAL INFORMATION REGARDING SYRACUSE CITY, UTAH

Five-Year Financial Summaries

The summaries contained herein were extracted from the City’s basic financial statements for Fiscal
Years 2011 through 2007. The summaries have not been audited.

(The remainder of this page has been intentionally left blank.)



Syracuse City
Statement of Net Assets
Primary Government

(This summary has not been audited)

June 30
2011 2010 2009 2008 2007
Assets
Cash and cash equivalents..............cccovvvieieeveninninnnn. $ 5195677 $ 4,250,845 $ 1,856,724 $ 8,272,564 $ 13,197,025
Accounts receivable..........oooviiiii 613,830 639,558 178,591 73,398 525,496
Taxes receivable...... ..o 2,252,147 2,201,064 2,453,810 2,281,142 682,474
Prepaid XPeNSES. ... ve e et et e 800 9,081 715 1,652 70,613
DEPOSIES. vt et 16,476 15,896 138,854 128,252 1,666,440
Unamortized costs of iSSUANCe............ccoeviviiiiriniininnn, 260,488 275,628 290,768 305,908 252,593
Restricted Cash........c.oviiiiiiii 1,790,883 1,440,987 - - -
Capital assets:
Land and related non—depreciable assets.................... 17,674,158 18,021,113 12,058,534 19,149,745 23,024,779
Depreciable infrastructure............cc.ooeveeviiiininenenn. 92,096,710 85,113,996 46,310,728 45,558,785 57,973,448
Buildings, equipment, and other depreciable assets........ 27,337,004 27,214,545 22,064,345 10,277,824 10,920,661
Less accumulated depreciation...............ccoovvvieiennn. (36,304,698) (32,789,370) (20,882,622) (18,374,892) (23,156,054)
Total capital @ssets..........cooeeviiiiiiiiiininnns 100,803,174 97,560,284 59,550,985 56,611,462 68,762,834
Total @SSEtS. .. .vvueeiree e e e e $110,933,475 $106,393,343 $ 64,470,447 $ 67,674,378 $ 85,157,475
Liabilities
Accounts payable and accrued liabilities....................... $ 1,011,474 3 888,134 ¢ 1,296,285 $ 1,779,032 $ 1,817,355
UNEarned reVENUE. .......v ettt e aa e 1,570,357 1,565,559 1,828,727 1,485,000 -
Interest payable..........cooovvvviiiiiiii 175,872 183,175 201,993 212,248 150,202
Long-term debt:
Premiumonbonds............ccoooii i, - 158,133 166,997 175,859 215,910
Due Within one year...........coiieiiiii i, 884,344 847,388 928,000 850,000 1,087,000
Due in more than one year.............cocvviveviiiiiinnnnnns 15,082,465 15,737,510 16,081,928 16,839,526 12,647,630
Total liabilities.............ccccoviiiii i $ 18,724,512 $ 19,379,899 $ 20,503,930 $ 21,341,665 $ 15,918,097
Net Assets
Invested in capital assets, net of related debt.................. $ 85,397,392 $ 81,366,779 $ 42,374,060 $ 38,985,603 $ 54,848,722
Restricted for:
“C” Road aCtiVItieS.......ov i e e 135,826 61,925 - (47,119) 876,683
IMPACt FEES. .. eue et 1,149,724 1,057,810 591,216 1,265,826 3,228,691
Special revenue activities. ...........ocooveeiiiiieiiiieinnnnn. 428,132 253,729 270,605 5,424,461 6,851,513
Debt ServiCe. ...ouve i 67,523 67,523 5,166 32,160 121,787
unrestricted.......o.ooe i s 5,040,366 4,205,678 725,470 671,782 3,311,982
Total net asSetsS......covviviieiie i eeieaans $ 92,218,963 $ 87,013,444 $ 43,966,517 $ 46,332,713 $ 69,239,378

(Source: Information extracted from the City’s basic financial statements and required supplementary information which information has been audited.)
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Syracuse City
Statement of Activities
Primary Government

(This summary has not been audited)

Net (Expense) Revenues and Changes in Net Assets

June 30
2011 2010 2009 2008 2007
Primary government:
Governmental activities:
General government..........ccoveveeveeienivniniinnnns. $ (696,545) $ (738,576) $(1,208,715) $ (955,430) $ (314,947)
Public safety........cccooveeiiiini i (3,411,500) (3,518,923) (3,648,952) (3,188,231) (2,428,982)
PUBIIC WOIKS....ov i 1,623,620 1,497,799 (2,309,369) (2,452,318) (1,021,378)
Parks and recreation.............cooevviiiieieiiiinennn. (810,152) (571,856) (871,444) (545,706) (879,727)
Interest and other charges on long—term debt........ (684,474) (696,289) (783,675) (248,078) (198,925)
Total governmental activities.............. (3,979,051) (4,027,845) (8,822,155) (7,389,763) (4,843,959)
Business—type activities:
ULITIEIES. .o - - - (301,919) 271,536
Culinary Water.........oovviriie i e, 795,487 937,763 192,228 - -
L] T 580,410 606,455 (54,583) - -
Garbage. .. ..o, 21,472 64,464 41,272 - -
Secondary Water..........oveeeenineveeinineveneieeees, 803,415 687,466 152,594 81,023 150,834
Storm drain.......oceve e 391,923 352,582 - - -
Total business—type activities.............. 2,592,707 2,648,730 331,511 (220,896) 422,370
Total primary government.................. (1,386,344) (1,379,115) (8,490,644) (7,610,659) (4,421,589)
General revenues:
Property taxXesS. .. .. vueeieveiie et e 2,179,508 2,030,318 1,889,603 1,578,505 876,587
SAlBS TAXES . ..ttt it eet v e e 2,551,143 2,428,517 2,542,852 2,655,060 2,299,383
Franchise taX.......oovvvviiiiiieie i e e 1,228,857 1,208,895 1,165,290 1,106,962 956,251
Total taXeS...vovvieee e e 5,959,508 5,667,730 5,597,745 5,340,527 4,132,221
IMPaCt fEES....ov e 479,252 984,142 560,101 741,067 2,870,536
Unrestricted interest earned.............oocovvevennne ... 32,237 31,268 198,054 582,373 679,690
Other general revenues:
Miscellaneous.........covvivieiiiiiie e 99,980 91,410 147,126 99,736 64,609
Gain or loss on sale of assets.............ceevuvenen 20,886 49,657 - - -
Developers infrastructure contributions........... - - - 15,262,862 1,936,542
Total other general revenues............... 120,866 41,753 147,126 15,362,598 2,001,151
Total general revenues...................... 6,591,863 6,724,893 6,503,026 22,026,565 9,683,598
Change iNNet assetS.......vevviveeieiiiieiiieriecanenn 5,205,519 5,345,778 1,987,618 14,415,906 5,262,009
Net assets—beginning, as restated.................ccoee et 87,013,444 81,667,666 83,655,284 69,239,378 63,977,369
Net assets—ending.......o.vvviriie i e $92,218,963 $87,013,444 $81,667,666 $83,655,284 $69,239,378

This report is presented is summary format concerning the single item of “Net (Expense) Revenue and Changes in Net Assets” and is not
intended to be complete. For a detailed itemized report see “THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011”
below.

(Source: Information extracted from the City’s basic financial statements and required supplementary information which information has
been audited.)
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Syracuse City
Balance Sheet
Governmental Fund Types—General Fund (1)
(This summary has not been audited)

Fiscal Year Ended June 30

2011 2010 2009 2008 2007
Assets:
Cash and cash equivalents..................ccc...... $1,012,943 $ 139,762 $1,188,694 $1,808,410 $3,691,386
Restricted cash..........ccoov v, 383,142 473,542 - - -
Accounts receivable................o 32,905 35,331 42,555 - 14,891
Taxes receivable (Net)............ocooveiiiiiiininnnn, 2,217,945 2,139,775 2,400,744 2,166,187 579,634
Due from other funds.............coooiiiiiiiiis - 320,564 - 612,881 156,068
Prepaid eXpenses. .. ...couveiie i 800 9,081 715 1,652 70,613
DEPOSITS. .. et et et 16,476 15,896 59,997 128,252 666,440
Total @SSEtS....uuveiieiiie e e $3,664,211  $3,133,951 $3,692,705 $4,717,382  $5,179,032
Liabilities:
Liabilities:
Accounts payable and accrued liabilities........ $ 624,243 $ 421,202 $1,296,285 $1,756,310 $1,642,402
Deferred iNCOMe.........c.oeoviiiiiiiieieens 1,568,632 1,565,559 1,828,727 1,485,000 -
Total liabilities...........cccoevviii s, 2,192,875 1,986,761 3,125,012 3,241,310 1,642,402
Nonspendable:
Prepaids, deposits, and inventory................ 17,276 - - - -
Restricted for:
Reserved for “C” roads..........c.ooeveeieninnnne. 135,826 61,925 - (47,119) 876,683
Reserved for impact fees..............coevenie. 247,316 411,617 258,687 1,093,183 1,863,642
Committed:
Park maintenance............coooviiiiie e 16,687 11,263 12,557 - -
Street lighting.......c.cooviviiiii e 53,818 37,131 11,005 - -
Unassigned..........cccevivieeviinineveeiiiene e 1,000,413 625,254 285,444 430,008 796,305
Total fund balances................ccoeenee. 1,471,336 1,147,190 567,693 1,476,072 3,536,630
Total liabilities and fund balances......... $3,664,211 $3,133,951 $3,692,705 $4,717,382 $5,179,032

(Source: Information extracted from the City’s basic financial statements and required supplementary information which
information has been audited.)
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Syracuse City
Statement of Revenues, Expenditures and Changes in Fund Balances
General Fund
(This summary has not been audited)

Fiscal Year Ended June 30

2011 2010 2009 2008 2007
Revenues:
TAXES e et ettt e e e $ 4,333,403 $ 4,199,180 $ 4,253,282 $ 4,097,863 $ 3,132,601
Licenses and permits..........c.ocevevneveinnninanns 245,223 321,654 357,501 344,859 819,988
IMpact feeS.. ..o, 226,713 482,160 388,245 589,458 1,547,289
Intergovernmental revenues..............c..coeeuuneee. 845,653 821,797 888,120 1,090,769 1,231,946
Administrative fees..........c.oooiii i, 579,000 - - - -
Charges for ServiCes........ooovveviiiiine e, 996,036 907,170 675,457 602,888 579,603
Fines and forfeitures.............ococoieiiiiiiinnns 331,246 295,248 261,720 218,843 208,880
INterest iNCOME......ovvie i e 8,206 4,213 38,773 147,434 245,508
Management fee.........oovvveiiiiii s 63,000 - - - -
Miscellaneous revenue............ccoveveeveneennn. 84,377 63,197 99,227 35,844 22,479
Total revenues..........cvvevieiiiieiiiine e, 7,712,857 7,094,619 6,962,325 7,127,958 7,788,294
Expenditures:
Current:
General government.............cccooovieinneeenes 1,689,503 1,174,765 1,576,733 1,522,231 1,587,366
Public safety.........ocoooiiiiii 3,369,555 3,221,583 3,303,895 3,186,613 2,567,880
Public WOrkS.........oovii i 1,282,843 1,136,292 1,311,144 2,172,362 689,921
Parks and recreation................coceevininnne. 1,025,804 955,982 923,204 916,204 838,031
Capital outlay..........cooveeiiiiiiii e, - - 1,088,081 825,112 1,919,101
Debt service:
Principal retirement................cooooo 125,000 125,000 290,000 275,000 270,000
Interest and other............c.oooiiiiii e, 67,669 67,980 106,163 87,768 96,068
Other interest eXpense.......coovvveviiieeiievinnnns - - - 38,877 42,965
Total expenditures............ccoeviieeninnne. 7,560,374 6,681,602 8,599,220 9,024,167 8,011,332
Excess of revenues over (under) expenditures....... 152,483 413,017 (1,636,895) (1,896,209) (223,038)
Other financing sources (uses):
Operating transfers in (Out).............cooeevevennn, 171,663 166,480 728,515 (164,348) 128,500
Total other financing sources (uses).......... 171,663 166,480 728,515 (164,348) 128,500
Net change in fund balances............................ 324,146 579,497 (908,380) (2,060,557) (94,538)
Fund balance, beginning of year, as restated......... 1,147,190 567,693 1,476,073 3,536,630 3,631,168
Fund balance, end of year............................... $ 1,471,336 $ 1,147,190 $ 567,693 $ 1,476,073 $ 3,536,630

(Source: Information extracted from the City’s basic financial statements and required supplementary information which
information has been audited.)
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Historical City Tax Rates

The maximum rate of levy applicable to the City for general fund operations authorized by State law
is .007000 per dollar of taxable value of taxable property within the City.

Tax Rate
Maximum
Limit 2011 2010 2009 2008 2007
General Fund.........ccccoevveenn.. .007000 .001821 .001613 .001613 .001500 .001500

(Source: Utah State Tax Commission.)
Comparative City Tax Rates

Total City Tax Rate

City (County) (1) 2011 2010 2009 2008 2007
Springville (Utah) ...........ccooorreveeee... 002103 002213 001538 001413 001144
Kaysville (DaVis) .......oo.....ccoeermnrner 001035 000987 .000907 000829 000925
Holladay (Salt Lake) ............ccooowne. 001767 001720 001533 001312 001436
American Fork (Utah)...............c...... 002794  .002630 002423 002426 002213
SYracuse (Davis) .............ccooowwerveeeee. 001821 001613 001613 001500 .001500
South Salt Lake (Salt Lake).............. 002691 002729 002665 002352 002465
Eagle Mountain (Utah) ................. 001636 001510 .001400 001230 001163
Clinton (DaViS).......o..veeeeeererrereeeeeee 001866 001752 001729 001623 .001906
Payson (Utah).........oooovvvvveecrresrnrneee 001323 001272 001213 001172 001174
Brigham City (Box Elder)................ 002282 002334 .002242 002169 002565
North Ogden (Weber)...........cccooo..... 001493 001456 001342 002173 002088

(1) The cities are based and ranked by the most populous according to 2010 population estimates from the U.S.
Bureau of the Census.
(2) Includes a city library tax levy.

(Source: Utah State Tax Commission.)

(The remainder of this page has been intentionally left blank.)
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Tax Collection Record

(4) Deliq., % of % of
Q) Personal Current Total
Tax 2 ?3) Property Collec-  Collec-
Year Total Trea- Current and Miscel- Total tionsto  tionsto
End Taxes surer’s Net Taxes Col- leous Col- Col- Net Taxes Net Taxes
12/31 Levied Relief Assessed lections lections lections  Assessed Assessed
2010 $1,663,496 $42,594 $1,620,902 $1,524,309 $77,845 $1,602,154  94.0% 98.8%
2009 1,604,106 36,317 1,567,789 1,502,974 86,160 1,589,134 95.9 101.4
2008 1,568,723 27,821 1,540,902 1,432,759 59,090 1,491,849 93.0 96.8
2007 1,262,641 23,293 1,239,348 1,180,524 62,681 1,243,205  95.3 100.3
2006 725,033 11,314 713,719 687,149 40,596 727,745  96.3 102.0

(1) In addition to the Total Collections indicated above, the City collected Uniform Fees (fees—in—lieu payments)
for tax year 2010 of $180,270; for tax year 2009 of $212,568; for tax year 2008 of $202,109; for tax year 2007
of $138,486; and for tax year 2006 of $97,542; from tax equivalent property associated with motor vehicles,
watercraft, recreational vehicles, and all other tangible personal property required to be registered with the
State.

(2) Excludes redevelopment agencies valuation.
(3) Treasurer’s Relief includes abatements. Abatements are levied against the property, but are never collected and
paid to the entity.

(4) Delinguent Collections include interest; sales of real and personal property; and miscellaneous delinquent col-
lections. Does not include fee—in—lieu payments.

(Source: Taken from audited financial statements of Davis County for the indicated years.)

THE CITY’S ANNUAL FINANCIAL REPORT FOR FISCAL YEAR 2011
Included with this supplement is the City’s Financial Statements for Fiscal Year 2011.

Additionally, the current and historical financial reports of the City may be found on the “world wide
web” at the State of Utah, State Auditor’s internet site at:

sao.state.ut.us

(The remainder of this page has been intentionally left blank.)
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES {continued)

D. Assets, Liabilities, and Fund Balances / Net Assets (continued)

Capital Assets - The City defines capital assets as assets with an initial cost of 55,000 or more and an estimated
useful tife of more than one year. Such assets are recorded at historical cost or estimated historical cost where
historical cost information is not available. Donated capital assets are recorded at estimated fair value on the date
of donation.

Capital assets purchased or constructed by governmental funds are recorded as expenditures in the governmental
fund statements. Interest expense for capital asset construction related to governmental activities is capitalized.
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend the
asset’s life are not capitalized.

Water Stock is recorded as a capital asset. [t is considered a key element of infrastructure rather than an
investment instrument. Infrastructure improvements, buildings, and equipment are depreciated using the straight-
line method over the following estimated useful lives:

Asset Class Years
Infrastructure Improvements 30
Buildings 30
Equipment 5-20

Capital assets are reported in the applicable governmental or business-type activities columns in the government-
wide financial statements.

Compensated Absences and Post-employment Benefits - City employees accrue vacation leave up to a maximum
of 240 hours according to the following schedule:

Years of Hours Accrued
Service Per Pay Period
0 — 4 years 3.08 (10 days per year)
S — Qyears 3.69 (12 days per year)
10— 14 years 4.61 (15 days per year)
Over 14 years 6.15 (20 days per year)

Employees are allowed to carry up to 240 hours of unused vacation leave into the next calendar year, and all
unused vacation leave is paid to employees upon termination. Employees may also earn compensatory time but
oniy at the discretion of the city administrator. The rate is one and one-half hours for each hour worked, with a
maximum accrual of 480 hours for public safety employees and 240 hours for all others,

Vacation and compensatory leave are recorded as expenditures when used in governmental funds and as expenses
when earned in proprietary funds and in the governmentwide statements. A lability for unused vacation and
compensatory leave is recorded in the government-wide Statement of Net Assets.

Permanent full-time employees accrue sick leave at a rate of 3.69 hours for each two-week pay-period while part-
time merit employees accrue sick leave at a pro-rated portion. Sick leave may accrue to a maximum of 1,040 hours.
Sick leave is recorded as an expenditure/expense when used in all funds, and no liability is recorded for unused sick
leave.

Upon retirement, the City will pay the employee for 20% of all unused sick [eave hours. The employee who is
terminated or resigns shall not be compensated for unused accrued sick leave.
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

D. Assets, Liabilities, and Fund Balances / Net Assets {continued)

Long-term Obligations - In The governmaont wite statements and proprietary fung datements, long-term debt and
other long-term obligations are reported as liabililies Bond premiums, ciscounts, and Bauance costs are defermed
and amortized over the [ife of the bonds using the straight-line method, which approximates the effective intersq
method. Bondd payable are reported net of the applicabile bond prémium of discount

in the governmental fund finanelal statements, bond premiums, discounts, 8nd Esuance Cosls are recognized as
expenditures in the current period. Premiums received on debt issuances are reported as other financing sources,
while discounts on debt jssuances are faported ad other linancing vses. (ssuance costs, wiwther or not withheld
from the actual debt procesds received, are reported as debl service expanditures The face smount of debt issued
18 reported s other financing sources

Net Assets/Fund Balonces - The difference between assels and Labilities & neT Gi5es 0N The government wide and
proptietary tund statements, and fund balonce on thy governmental fund sTeements.

Fund Finoncigl Statements

in February 2009, GASS issued Statement No 54 Fund Balance Reporting and Governmental Fund Type Definitions
The statement |5 effective for years beginning after June 15, 2010 The statement apphies only 1o fund financial
statements and nal Lo government-wide statements ot proprietary fund statements  Proprietary fund equity 15
classified the same as in the government-wide itatements. The fund balances may be classilied as follows:

a.  Non-spendable - Fund balances that cannot be spent sither bacause they are In non-spendable form or
because they are legally or contractually required 1o be maintamed niact

b Reicied fund balance - Pung balances are reported as restricied when they are constrained by
extermally imposed gl restrietions, by bw through constitutional provisioms or enabling legistation, or
restrictions set by credtors, grantor. oF contribulors.

¢ Commitied fund balance = Fund balancet sre reported as commilled when the Councll formally
devgnates the use of resources by ordinance of resclution for 3 specific purpose and cannol be used for
any othes purpose unless the Oty Councll ikewise farmally changes the use

d  Assigned fund balance - Fund balances are reported as assigned when the City Councll or Management
intends to use funds for a specific purpose. Normally funds are sssigned by the appropriation process of
setting the budget. Additionally, funds In special revenue, debt service, and capital project funds are by
their nature assigned Lo the purpose of those respective funds.

¢ Unassigned fund balance — Fund balances in the general fund are reported 43 unassigned when they are
neither restricted, committed. nor assigned  They may be used for any govermmantal purpase

When an expenditure |s incurred for purposes for which both restricted and unrestricied fund balance 5 available,
the City considers restricted (unds 1o hiave been spent first, When an expenditure |y incurred for which committea,
assigned, or unassigned fund balances are avallable, the City considers amounts to have been spend first out of
commitied funds, then assigned funds, and Nnally unassigned funds, as needed, unless City Councll has provided
otherwise in its commitment or assignment actions
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

—_——————

NOTE 1. SUMMARY OF SIGNWICANT ACCOUNTING POLICIES (continued)

(1} Assets, Liabilities, and Fund Balances | Net Axets [continoed)
Government - wide Statemenis

The government-wige statements classify net asiets in thiee componenty

a Invested in capital assets, net of related debt - Consists of capial auwets, ret of sttumulated deprecation
and reduced by the putstanding balances of any bondy, mortgages, nolm, or other Borrowings that are
attributabile to the acquisition, construction, or IMprovement of those asseli

b, Restricted net assets - Consists of net assets with constraints placed on the use eithes by (1) external
groups such ay credilors, grantors, contributors, or laws or regulations of other governments, of |2) law
through constitutional provisions or anabling legistation.

¢ Unrestricted not assots = All other net assets that do not meet the definition ol "restricled” or “invested in
capital assets, net of related deb!.”

in the governmental fund statements, funo balances are classified as reserved or unreserved. Reserves represent
those partions of fund balance that are not appropriabie for sxpenditure or are legally segregated for a specific
future use. Unreserved fund bDalances are mvailable for luture apprognation, though some portions may be
dosignated to represent maragement's tentative plans for ypecilic luture uses

It Is the City's poliey te first apply restricled respurces when an expense i incurred for purposes for which both
restricted and unrestricted net assets are avallable,

E.  Ravenuss and Expenditures
Fallowing are the City's significant policies related to recognition and reporting of certain revenues and
expendilures:

Revenue Availabifity - Under the modified accrual basis of accounting, revenues are concidered to be available
when they are collected within the current period or eupected fo be collected soon enough thereafier 1o pay
Nabilities of the current perfod, Syracuse City considers property tax revenues 1o be “available” if they are collected
by the Treasurer’s Tax Collection Agency Fund befare year-end. Sales taxes are considered revenue when they have
bieen collected at the point af sale. Grants are recognimed as revenue when all eligibility requirements have been
mel All other revenues are considered to be avallable if they are recaived within 60 days after year-end.

Expenditure Recognition - In governmental Tunds, expenditures are generally recorded when the related lability is
incurfed However, debl serwce expenditures, as well as expenditures related to compensated absences and claims
and |udgments, are recorded only when payment v due Capital asset acquisitions are reported as expendiiures,
and proceeds of long-term debl and acguisiions under capital leases are reported aé other financing sources,
When an expenditure i incurred lor purposes lor which bath restricted and unrestricted resources are avallable,
the City generally uses restricted resources firel, then unrestrcied resources.

F. Budgeting and Budgetary Control

Annusl budgets are prepared and adopted before lune 23nd for the calendar year commencing the following luly
st in accordance with the Uniform Flecal Procedures Act for Utah Cities. Once & budget has been adopted, it
remaing in effect until it hay been formally revaed. If any obligations are contracted for in excess of the adopted
budgel, thiey are not a valid or enforceable tlaim againit the City Budgets are adopted on 3 hasis comtent with

grnerally accepted accounting principles
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTL 1. SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES (continued)

E Buidgeting and Budgetary Control [continued)

Adopting the Annual Budger - Each Spring the budget officer submits 3 temative operating budget to the Cry
Counell for the calendar year commencing the following July 1° The operating budget Includes proposed
expenditures and the means of finanting them. The tentative operating budget i reviewed and tentatively
adopted by the City Council they also set a date for a public hearing at which time taxpayers’ comments aré heard
Copiea of the proposed budget are made avallabie for public Inspection ten days pejor to the budget hearing After
the budget hearing, the tentative budget, with any amendments |5 legally enacted through passage of & resolutior,
A copy of the budget is certified by the budget officer and filed with the State Auditor within thirty days of
adoption. A copy of the budget is available Lo the public after adeotion.

Control of budgeted expenditures is exercised, under state law, at the department level. Administrative control 1
maintained through detalled linedtem budgets for all departments. All appropriations lapse 41 the end of the
calendar year. Budgets lor the General Fund, special revenue, and capital projects tunds are legally required and
are prepared and adopted on the modified accrual basls of accounting. Budgets for proprietary funds are nol
legally required

Modifying the Adopted Budget - Transfers ol unespended appropriations from one expendilure stcount to
another In the same department can be made by consent of the department heads. Translers of unexpended
appropriations from one department 1o another department, as well as budget reductions for any department,
may be made with consent of the Councll, Expenditure appropriations of the General Fund may be Increased by
resolutian only after a public hearing. Any other fund appropriation may be increased after glving public notice
that the City Council will consider such a matter. Notice must be published seven days in advance of the meating to
conslder the action. During the year the City modified varlous budgets using the above procedure,

Current Year Excess of Expenditures Over Approprigtions - For 1he year ended June 30, 2011 the Capital
Improvements Fuhd had expenditures that exceaded appropriations.

NOTE 2. DEPOSITS AND INVESTMENTS

The City maintains 3 cash and mvestmenl pool that iy avalable for use by all funds. Cavh Includes amounts in
demand deposits as well as tme deposits.  Investments are stated at cost or amortized cosl, which approxirmates
fair value. Each fumd's porbion of this pool is displayed as “Cash and Cash Equivalents” Deposits are not
collateralized nor are they required to be by State statute

The City lollows the requitements of the Utah Money Management Act (the Act) In handling its depository
transactions. The Act requires all depaosits of Cily funds to be In a guakfied depasitory, delined as any linancial
irstitution whose depuosits are insured by an agency of the federal government and which has been certified by the
Utah Commissioner of Financal |nstitutions as meeting the reguirements of the Act and adhering te the riles ol
the Utah Money Management Councll  Utah statutes do not require deposits to be collateralized

A. Deposils

Custodiel credit risk — Custodial credit risk i 1he rish that, in the evenit of 3 bank failure, the City"s deposils may not
be returned 1o it. The City does not have a formal deposit policy for custodial credit risk.  Cath on hand &t June 30,
2011 was 51,150 The carrying amount of deposits was $560,926 and the bank balance was 5566.958. DI the bank
batante, $566 958 was covered by federal depository insurance and 50 was uninsured and uncollneraliong
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 2. DEPOSITS AND INVESTMENTS {continued)

8. Investments

The Money Management Act defines the types of securitles authorized as appropriate investments for the City and
the conditions for making investment transactions. Investment transactions may be conducted only through
qualified depositories, certified dealers, or directly with issuers of the investment securities. Statutes authorize the
City to invest in negotiable or nonnegotiable deposits of qualified depositories and permitied negotiable
depositories; repurchase and reverse repurchase agreements; commercial paper that is classified as “first tier” by
two nationally recognized statistical rating organizations, one of which must be Moody’s Investors Services or
Standard & Poor’s; bankers’ acceptances; obligations of the United States Treasury including bills, notes, and bonds;
bonds, notes and other evidence of indebtedness of political subdivision of the State; fixed rate corporate
obligations and variable rate securities rated “A” or higher, or the equivalent of “A” or higher, by two nationally
recognized statistical rating organizations; shares or certificates in a money market mutual fund as defined in the
Act; and the Utah State Public Treasurer’s Investment Fund {PTIF}.

The PTIF is not registered with the SEC as an investment company. The PTIF is authorized and regulated by the
Money Management Act, Section 51-7, Utah Code Annototed, 1953, as amended. The Act established the Money
Management Council which oversees the activities of the State Treasurer and the PTIF and details the types of
authorized investments, Deposits in the PTIF are not insured or otherwise guaranteed by the State of Utah, and
participants share proportionally in any realized gains or losses on investments.

The PTIF operates and reports to participants on an amortized cost basis. The income, gains and losses — net of
administration fees, of the PTIF are allocated based upon the participant’s average daily balance. The fair value of
the PTIF Investment pool is approximately equal to the value of the pool shares.

As of June 30, 2011, all of the 56,424,484 of City investments were deposited with the PTIF. This investment
matures in less than a year and is not rated.

interest rate risk — Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an
investment. The City manages its exposure to declines in fair value by investing mainly in the Utah Public
Treasurers Investment Fund and by adhering to the Money Management Act. The Act requires that the remaining
term to maturity of investments may not exceed the period of availability of the funds to be invested. The Act
further limits the remaining term to maturity of commercial paper to 270 days or less and fixed rate negotiable
deposits and corporate cbligations to 365 days or less. Maturities of the City’s investments are noted in the
previous table.

Credit risk — Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.
The City’s policy for reducing its exposure to credit risk Is to comply with the State’s Money Management Act as
previously discussed,

Concentration of credit risk — Concentration of credit risk is the risk of loss attributed to the magnitude of a
government’s investment in a single issuer. The City's policy for reducing this risk of loss is to comply with the Rules
of the Meoney Management Council. Rule 17 of the Money Management Council limits investments in a single
issuer of commercial paper and corporate obligations to 5-10% depending upon the total dollar held in the
portfolio. The City's investmznt in the Utah Public Treasurer’s Investment Fund has no concentration of credit risk.

Custodiol credit risk (investments) — For an investment, this is the risk that, in the event of the failure of the
counterparty, the City will not be able to recover the value of its investments or collateral securities that are in the
possession of an outside party. The City does not have a formal policy for custodial credit risk. The City’s
investment in the Utah Public Treasurer’s Investment Fund has no custodial credit risk.
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 2. DEPOSITS AND INVESTMENTS (cominued)

Companents of cash and investments (Induding INterest arning deposits) at June 30, 2011 are 35 follows

Cash on hand and on deposit
Cash on hand s 1,150
Cash on depaosit 560,926

PTIF investmenl E,ﬂlll&l

Total cash and (nvestments S 6,986,560

Cash and investments are inciuded » Lhe accompanying
combined stalement of net assets a3 loliows:

Cash and cash equivalents § SI195677
Restncted cash 1,790 B3
Total cash and investments 5 ﬁ,m&

NOTE 3. ACCOUNTS RECEIVABLE
Receivables as of the fiscal year end, including the applicable alowances for uncollectible accounts, are as follows:

Governmental Business-type

Activities Activities Total
Recelvables:

Accounts Recelvable 5 87,354 1 - - B7.354
Taxes Receivable 2,252,147 - 2,252,147
Utility and Service Charges . 549,34] 549,341

Gross Recewvables 4,339,501 549 341 4 BB8 B4l
Less: Allowance for Uncollectibles (1,353)  (21512) (22,865)
Net Total Recelvables $ 2,338,148 $ 527,829 S 2,865,977
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

— —
NOTE 4, CAPITAL ASSETS

Capital assel activity lor Lhe year anded fune 30, 2011 was as followsy:

Beginning Ending
Baiance Increases Decreasss Balance
Governmental activitles
Capilal assels, not bewng deprecared
Lang S 90218 5 - 5 - $ 9.011.159
Congtruction m Process 173,770 am {173,270) m
Tolal capital assets, nol being depreciated 9,194,429 32171 (§73.270) 9,053,330
Capital assets, bemng deprecialed
Land improvemenis 3,455,128 3455128
Bulldings and improvemenis 21,230,996 - 21,230,996
Equipment 4,123,638 40,885 4,164,523
Infrastructure 15,849,370 3,630,961 - 39,480,33)
Total capital assets, being Depreciated 64,659,132 3,671,846 5B,330,978
Accumulated Depreciation lor
Land improvements (331,961) (115.171) = (447.132)
Buildings and Improvements (2,257,073} (707,700} s (2,964,773)
Equipment [2,410,675) [366,510) (2,777,185)
Infrastructure (13,324 §99) (1,092,945) (14,437 Ba4)
Total accumulated deprecation {18,344 608B| {2,282,326) - [20,626,934)
Tatal capital assets, being depreciated, net 46,314,524 1,289,520 47,704,044
Governmental activities capital assets, net 355,508,853 $1,421,691 5(173,270) 556,757,374
Pepreciation expense was charged Lo functions as follows;
Governmental Actlvities:
General Government 5 310,518
Public Safety 480,683
Public Works 1,183,710
Parls and Recrealion 307,415

Total Depreciation Expense

CREETEETTS
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SYRACUSE CITY

NOTES TO THE FINANCIAL STATEMENTS

JUNE 30, 2011
NOTE 4. CAPITAL ASSETS (continued)
Beginning Ending
Balance Increases Decreases Balance
Business-type activities
Capital assets, not being depreciated
Water Stock $ 8,574,395 5 5 - S 8,574,395
Land 46,433 - - 46,433
Construction in Process 205,856 - (205,856) -
Total capital assets, not being depreciated 8,826,684 {205,856) 8,620,828
Capital assets, being depreciated
Land Improvements 1,004,658 - 1,004,658
Buildings 738,200 - - 738,200
Equipment 1,121,711 81,574 - 1,203,285
Infrastructure 44,804,838 3,265,330 86,424 48,156,593
Total capital assets, being depreciated 47,669,408 3,346,904 86,424 51,102,736
Accumulated Depreciation for:
Land Improvements {114,679} [20,093) (134,772}
Buildings (76,375) [23,851) - (100,226)
Equipment (729,219} {99,291) - (828,510)
Infrastructure (13,524,488} (1,110,654) 20,886 (14,614,256)
Total accumulated depreciation (14,444,761} (1,253,889) 20,886 (15,677,764)
Total capital assets, being depreciated, net 33,224,647 2,093,015 107,310 35,424,972
Business-type activities capital assets, net 542,051,331 $2,093,015 5 (98,546) 544,045,800
Depreciation expense was charged to functions as follows:
Business-type Activities:
Culinary Water 5 443,460
Sewer 252,255
Secondary Water 372,724
Storm Water 185,450

Totai Depreciation Expense

NOTE 5. CUSTOMER DEPOSITS

S 1,253,889

Residentiaf utility customers pay a $75 deposit when they sign up for utilities, This is held by the City until twelve
consecutive timely utility payments are made. It is then refunded to the customer. As of June 30, 2011 the customer

deposits balance held by the City was $75,336.
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SYRACUSE CITY

JUNE 20, 2011

NOTES TO THE FINANCIAL STATEMENTS

LONG-TERM LIABILITIES

Changes In Long-term Uabilities (induding comgpensated abisences) for the year ended June 30, 2011 were as

follerws:

Governmental Activithes:

2005 Park Development Bond
2006 MBA Fagilitles Bond
2008 MBA Fire Station Bond
Compeénsated Absences
Unamortized Bong Premiums

Total Governmental Activities

Business-type Activities:
Water Revenue Nole 19924
Water Revanue Note 19928

Total Business-type Acthnies

Total Long-term Liabilities

Amounts
Balance July Balance Due Within
1, 2010 Additions Reductions June 30, 2011 One Year
% 1515000 s 5 (135.000) $ 1,390,600 $ 130,000
B, 715,000 {335,000] 8,380,000 350,000
5,743,000 i221.,000) 5,521,000 230,000
173 B97 24T 357 {210,715) 300,539 bl 344
158,133 - (8.863) 149,170 =
16,404,030 247,357 (910 578) 15,740,809 771,344
Amounts
Balance July Balance Due Within
1,2010 Additiony Reductions June 30, 2011 One Year
165,000 (55,000 110,000 5,000
174,000 |58,000] 115,000 58,000
339,000 {113,000) 226,000 155,000
5 16,743,030 5 247357 5(1,023,578) 5 15,966,809 s m&

The compensated ahsaace lisbility of governmental activities s liguldated In the General Fund, special revenus
lund, or internal service fund where the related smploying department operates. Additional information
related 1o these long-lerm liabilites s lound in the lollowing tables including debt sarvice requirements o

miaturity,

A. Park Development Sales Tax Revenue Bonds, Serles 2005
On April 5, 2005, the Gty |ssued 52,100,000 in Park Development Sales Tax Revenue Bonds for the purpose of
financing the acquisition ol watér shares; the construction of a water reservoir; Improvements to the secondary
water systemn; park Improvements and other Oty-owned capital improvements. Park Development Bands payable
at june 30, 2011 consists of the following;

2005 Park Development Sales Tax Revenue Bonds Payable

Issue Date

4/38/2005

Maturity

1/1/2020

interest Original Balance
fRate Amount bune 30, 2011
10-43% S 2,100,000 S _ 1,390,000

Total Water Revenue Bords Payable

S 1,390.000




SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTL 6. LONG-TERM UABILITIES (continuad)

A Park Developmeont Sales Tax Revenue Bonds, Serles 2005 [continued)

Year Ended Debt Service Reguirement to Maturity
_ June 30, ___ Principal Interest Total
012 5 130,000 5 56,793 5 186,791
2013 135,000 51,983 186,983
2014 140,000 46,853 186,853
2015 150,000 41,253 191,253
2016 155,000 35,103 140,103
2017-2070 80,000 - 73,773 753,773
Totals £ 1,390,000 £ 305758 S 1695758

B. Municipal Bullding Authority Lease Revenue Bonds, Series 2006

On December 20, 2006, the MBA Issued 59,350,000 in Lease Revenue Bonds for the purpose of financing the
construction of a4 new city hall, & public works addition, and the remodel of public salety structures. MBA Lease
Revenue Bonds payable ot June 30, 2011 conststs of the following:

2006 Municipal Bullding Authority Laase Revenue Bonds Payable

Maturity Imtarost Origimal Balance
Issue Date Date Rate Amount June 30, 2011
Total Lease Revenue Bonds Payable S 8,380,000
Year Ended Debt Service Requirement to Maturity
June 30, ~ Principal Interast Tatal
202 5 350,000 5 358,866 5 708,866
2013 365,000 344, 866 709,866
2014 375,000 330,266 705,266
2015 390,000 315,266 705,266
2016 415,000 295,766 710,768
2017-2041 4,330,000 1,203,664 3,533,664
2023-2016 2,840,000 687,875 3527475
2027-2018 1,315,000 89,325 1,404,325
Tousls et OO0, S 5D, __SIRUNAN,




SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

—
NOTE 6. LONG-TERM UABILITIES (continued)

€. Municipal Bullding Authority Lease Revenue Bonds, Series 2008
On March 18, 2008, the MBA lssued 55954000 in Lease Revenue Bonds for the purpose of financing the
constridction of & new city fue station. MBA Lease Revenue Bonds payable at June 30, 2011 consists of the
fallow|ng:

2008 Municipal Bullding Authority Lease Revenue Bonds Payable

Maturity Interest Driginal Balance
Issue Date Date Rate Amount June 30, 2011
3/1R/2008 3/15/2028 413% $ 5,954,000 $ 5,521,000
Total Lease Revenue Bonds Payabile £ 5,521,000

Year Ended Debt Service Requirement Lo Maturity
June 30, Principal Interest Tolal

2012 5 230,000 § 28017 S ASR07

2013 240,000 218,518 458,518

2014 250,000 208,606 458 608

2015 260,000 198,281 458 381

2016 271,000 1Y 543 458,543

2017-301 1,533.000 760,333 2292333

2022-202& 1,875,000 A16, 800 2,291 800

20272028 BE3,000 53,414 916,814

Totals 5 5,571,000 ] 2,211,912 5 7,792,512

D, Water Revenue Notes, Series 1992

Puring January 1992, the Gty isseed 52,200,000 |n Water Revenue Nates with the State of Utab. These are zerg
Interest notes available to locsl unlts af government for the purpose of water conservation through mproved
dellvery systems. The City used the proceeds lrom these notes (o consiruct a storgge reservolr and upgrade the
maln transmission lines throughout the City.  Water Rovenue Notes Payable at June 30, 2011 consists of the
[ollowing;

1892 Water Revenue Notes Payable

Maturity Interest Original Balance
Issue Date Date __ Rate Amount June 30, 2011
4/28/1092 /143013 nerate $ 1,100,000 5 110,000
4/28/1992 1/1/2013 fio rate 1,100,000 116,000
Total Water Revenue Bonds Payable 5 226,000

Debt Service Requirement Lo Maturity

Series 1992A — Series 19928 Total
Principal Inmterest Principal Intersst Principal interest
012 5 55,000 5 $ 58,000 5 - 5 113,000 4
2013 55.000 . 55,000 - 113,000
% 110,000 5 $ 116,000 5 - s 226,000 5
C—

1



SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE7. INTERFUND TRANSFERS

Transfers between funds cczur primarlly to finance programs accounted far in one fund with resources oollected in
anpther fund. This year’s transfers were as follows:

The General Fund transferred 514,567 ta the Special iImprovement District Fund as the Clty's portion pof the District.

The Secordary Water Fund mransferrad 5186,230 to the General Fund payments for the Park Develapment Sales Tax
Band

The Capital Improvements Fund transferred 5306,908 to the Motor Pool Fund to cover the cash defigit in that fund
and allow the Motor Pool Fund to be closed, The Motor Pool Fund transerred 2il thelr assets that had a net book
value of 5475510 into the General Fixed Assel Fund, which |s included in the governmeni-wide statements, to
complete the closing of the Motor Pogl Fund.

NOTES, THEATER DEVELOPMENT AGREEMENT

Under Utah law, a cty has the autharity to participate with a developer to the extent of the liture benetit from
sales and properly tax generated by a proposed development. The Syracuse City Council entersd imto an
agreement with HBN Real Estzte LLC in fiscal year 2009. The City agreed to parficipate In thelr develepment of a
theater complex. The finandal commitment aof the city Is not to sxceed $750,000, As of June 30, 2011 the
participation of the City has been $712,001 Paricipation fram the City has been in the form of both not charging
impact fees and slso paying for specific Improvements that are the developer's responsibility, These costs have
been Incurred In various impact fee funds, These impact fee lunds must be made wiale by the general fund over
the next several (maximum 20) years.

NOTE 9, RISK MANAGEMENT

The City 15 exposed to variows risks of loss related (o torts; theft of, demage 1o, and destruction of assels; errors and
omissions, Injuries 5o empioyees; 3nd natural disasters. Since 1985 the Gty has purchased commeércial insurance
through the Utah Local Governments Insurance Trus! 1o mitigate the costs of these risks The City™s responsibility
extonds anly (o the payment of premiums and déduttibles of 51,000 on general lizbility claime  There have been
no significant reductions in Insurance coverage, This year's premium of 571,780 is part of administrative costs.
Settlement amounts have not exceeded Insurance coverage for the currenk year or the prior three years.

NOTE 10.  RETIREMENT PLANS

A, Pension Plans

Syracuse City coniributes to the Local Governmenl Noncontributory Retirement System, the Firefighters
Retirement System, and the Pubhc Safety Noncontributory Retirement System collectively, the Systems), all of
which are cost-sharing mukiple-employer defined bepefit pension plans. The Systems are administered by Utah
Retlrement Systems (URS) under the direction of the URS Board, which consists of the State Treasurer and six
members appointed by the governor, UAS s established under and governed by Title 49 of Utah Code Annptated,
1853, as amended [UCA), URS publishes an annual financial report that ncludes financial statemems and reguired
supplementary Information for all retirement systems and deferred compensation plans administered by It Copies
of the report may be obtamed by writing to Utah Retirement Systems, 540 East 200 South, Sah Lakg City, Utah
B4102; by talling 1-800-365-8772-
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTELD.  RETIREMENT PLANS (continued)
A, Pension Plans (continued)

Retiement benefits, as specibied by UCA Title 49, cover substantially all employees of the State, public education,
and other political subdivisions of the State. Only the State Leglslature can modily benefits. The Systems provide
pensian, death, and disability benefits for employees who meet all gligibility requirements. Employess are eligible
for retirement benefits upon attainment of the age specified for theyr employment classification or a combination
of age plus years of service. A brief summary of ehgibility, benefits, and contribution rates of Lhe Systems (s
provided in the table below

Local Government Public Safety
Noncontributory Firefighters Noncontributory
System System System
Mighes! Average Saiary Highest 3 Years Highest 3 Yoars Highest 3 Years
Years of Service and Age of Elgilility 30 years any age 20 years any age 20 years any age
25 years any age (a) 1D years age 60 10 years age 60
10 yearsage 60 (a) A yeary age 65 4 years age 65
0 yearsage 62 {a)
4 years age 65
Renefit Percent per Yoar af Sofvice 2 00% per year 250% per year up to 20 2. 50% per year up ta 20
years years
1.00% per year aver 20 2.00% per year over 20
years years
Benefit cannol exceed TO%  Benelit cannot exceed 70%
of final average salary of firal average salary.
Annual Cost of Living Adjustment up to 4.00% up to 2.50% up to 2. 50%
2011 Rates as Percent of Covered Payroll:
Employer 13.37% 15.05% 26.13%
Momber 0.00% L72% 0.00%
Actual Oty Conttibutions Made, by year
(ended MA0);
2011 5239080 576,967 $213,023
2010 £223 689 569,411 $186 848
2009 5248,159 567,628 180,510

Expenditures or expenses for retirement costs are recorded In the Clty's funds as contributions are made to the
Systems. Contributions mace each year were equal to the contributions required by the City's contract with URS,
Therefore, the City has no liability for pension obligations.
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SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 10.  RETIREMENT PLANS (continued)

8, Delerred Compensation Plans

The City participates in a 401(k) Plan and a 457 Plan (llectively, the Plam), both of which are defined contribution
plary adrmunistered by URS. The Plams are in addition (o the retirement benefits outlined above Voluntary
conributions may be made (o the Plant tubject 10 URS and internal Revenue Service limitations. The City has for
miny years contributed 3 matching amount up 1o 4 percent of eligible employees’ salaries to the 401(k) Plan, and
employees may contribute to both Plans up to maximum percentages allowed by (RS regulations, As budget cuts
wore implemented in February 2009, this matehing contribution was suspended for the time being.

Account balances of the Plans are fully vested to the participants at the time of deposit. All assets and income of
the Plans are held by URS for the exclusive benelil of the participants or their beneficiaries. For the year ended
Jung 30, 2011 Syracuse Oty comyributed 521,141 to employees’ 401[k) Plans. These contributions were not
matching comributions, but were lor smployees of the City that had met the criteria 10 exempt out of the URS
defined benefit retirement plans or are alreaoy receving a defined benefit retirement through URS and received
contributions to rheir 401(k) Plans in lieu of contributions 1o a URS defined benefit retirement plan.

NOTE1l. CONTINGENCIES

The City has received several lederal and state grants lor speafic purposes that are subject to review and audit by
the grantor agencies Such audits could lead to reguesty for reimbursements to grantor agencies for expenditunes
disallowed under the terms of the grant. Based upon prior experience, the City believes such disallowances, Il any,
will be immaterial,

NOTE 12, SYRACUSE CITY REDEVELOPMENT AGENCY (RDA)

The Syracuse Ciy Redevelopment Agency war established in 1992 to target specilic areas of the Oity that were
planned for Improvements. The Agency funds identified improvements to the project area properties. These
improvemants are authorized to be funded using the concept of property tax increment.  This funding s provided
by laking the property tax doflars that are paid on any increased value of the properties and improvements from
the fime the project was idenified ay those properties are developed untll the defined amount has been
recovered. These improverments act a4 a publicly funded stimulation to the projett area intended 1o encourage
private development of those areas.

The Agency has established two praject areas, 1700 South established (n 1993 and 750 West established in 2004,
This 15 the fifth year for each of the projects to receive tax increment payments from the property tax system,
Infrastructure improvements have been made To the 1700 South project and road improvements are in place on
the 750 West project,

Thiese Redevelopment Projects collected $421,094 in tax increment monles in the liscal year ended June 30, 2011,
The collectians were used (0 repay the developer for Improvements on the 1700 South project and to reimburse
Syracusi City for its funding of the road Improvements on the 750 West project.




SYRACUSE CITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 13. MUNICIPAL BUILDING AUTHORITY OF SYRACUSE (MBA)

The Municipal Building Authority of Syracuse was established in August 2006 to allow the City to streamline the
funding and construction of city facilities. The MBA borrows funding, constructs facilities, and leases them to the
City. The lease payments made by the City provide the revenue for the MBA to make the debt payments.
Eventually the debt is paid off and the properties are then deeded ta the City.

The initial lease agreement between the City and the MBA is for the new City Hall, an addition to the City Shops,
and remodeled/emtarged public safety facilities from the existing City Hall and Public Safety buildings. Bonds were
issued in December 2006 and construction has been completed on all structures.

A supplemental lease agreement was entered into between the City and the MBA in 2007. This adds a new fire
station to the group of buildings constructed on behalf of the City by the MBA. Bonds for the financing of this
facility were issued in March 2008 by the MBA and all construction has been completed.

NOTE 14. SUBSEQUENT EVENTS

After the end of the fiscal year the City entered into a four year capltal lease to finance the pucchase of some new
vehicles, the lease has a net present value of $388,000. The City also purchased a new fire truck for $217,395.
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SYRACUSE CITY

SPECIAL IMPROVEMENT DISTRICT - DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Amounts Varance With
Drigina Final Actual Final Budget
REVENUE:
Assessmens principal L1 358 § 59 5 - L2 {359)
Assessments interest 200 200 - (200)
Investment interest a4l il - (441)
Total 1,000 Lo00 (1,000
EXPENDITURES:
General government;
Operating supplies 1,000 1,000 - 1,000
Total 1,000 1,000 - 1,000
EXCESS (DEFICIENDY) OF REVENUES
DVER EXPENDITURES BEFORE OTHER
FINANCING SOURCES (USES) - 2 £
OTHER FINANCING SOURCES - Transler in - 14,567 (14,567)
NET CHANGE IN FUND BALANCE 14,567 14,567
FUND BALANCE, BEGINNING OF YEAR [14,567) |14,567) {14,567) -
FUND BALANCE, END OF YEAR $ 14, s (14567} & : s 14,567
——————e—————x — e e e el



SYRACUSE CITY
CAPITAL IMPROVEMENTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Amounts Variance With
_ﬁ __ Fnal___— Actual Final Budget
REVENUES:
Franchise tax 3 137358100 S5 1,210,000 $ 1118857 H 186,857
Cel tower lease 60,000 60,000 64,309 §,309
Interest 3,500 3,500 1,484 (2,006)
Contributions ] . 12,011 12,011
Miscellaneous 2,000 2,000 1,380 (620)
Totmal 1,323,600 1,275,500 1,308,052 31,551
EXPENDITURES:
Capita! Projects . 20,000 32,171 (12,172}
MBA Lease payments 1,173,600 1,173,600 1,172,921 679
Total 1,173,600 1,193,600 1,205,092 (11,492)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES BEFORE DTHER
FINANCING SOURCES (USES) 150,000 81,9200 102 859 21,059
OTHER FINANCING USES - Transfer outl (150,000} (335,000) (306,908 28,082
NET CHANGE IN FUND BALANCE . (253,100 {203,949) 49,151
FUND BALANCE, BEGINNING OF YEAR 393,932 393,532 393,932 -
FUND BALANCE, END OF YEAR 5 393,932 5 140,832 5 189,983 5 49,151
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SYRACUSE CITY
CULINARY WATER UTILITY FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

—_ —
Budgeted Amounts Varlance With
Original Finai Actual Final Budget
OPERATING REVENUE:

Water sales 5 1,400,000 5 1,450,000 § 1,483,902 5 33,902

Connection fees 29,250 29,250 21,204 {8,048)

Other 15,000 20,000 23,273 3,273

Total 1,444 250 1,459,250 1528378 29,125
OPERATING EXPENDITURES:

Public works:

Salaries, wages, and benefits 214,365 213,565 210,104 3,461
Contractual services 420,000 394,000 393,229 771
Operations 461,200 538,800 462 818 75,982
Depreciation 350,000 465,000 443,460 21,540

Total 1,445,565 1,611,365 1,508,611 101,754

OPERATING INCOME (LOSS) 1,315} (112,115) 18,768 130,883
NONOPERATING REVENUES (EXPENSES):

Culinary water impact fees 220,000 220,000 BO,515 {135,485)

Sale of Capital Assets . 86,500 20,886 (65,614)

Interest revenue 4,806 10,500 9,930 {570)

Total 224,806 317,000 111,331 {205,669)
INCOME {LOS5) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS: 223,491 204,885 130,095 {74,788
CAPITAL CONTRIBUTIONS AND TRANSFERS:

Developers infrastructure contributions - = 776,719 776,719
NET CHANGE IN ASSETS 223,491 204,885 906,818 701,833
NET ASSETS, BEGINNING DF YEAR 12,593,992 12,593,992 13,760,016 1,166,024
NET ASSETS, END OF YEAR § 12,817,483 § 12,798,877 § 14,666,834 $ 1,867,857

- =
e —— e =

75



SYRACUSE CITY
SEWER UTILITY FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Budgeted Amounts Variance With
Original Final Actual Fina! Budget
OPERATING REVENUE:
Sewer service charges s 959,400 s 959,400 S 966,191 5 6,791
Connection fees 30,000 30,000 19,511 {10,489}
Total 989,400 989,400 985,702 (3,698)
OPERATING EXPENDITURES:
Public Works:
Safaries, wages, and benefits 156,009 156,009 151,901 4,108
Contracted services 560,000 560,000 556,991 3,009
Operating expenses 59,300 60,300 51,602 8,698
Depreciation 210,000 260,000 252,255 7,745
Total 985,309 1,036,309 1,012,749 23,560
OPERATING INCOME (LDSS) 4,091 {46,909) (27,047) 19,862
NONOPERATING REVENUES {EXPENSES):
Interest - 2,000 2,480 480
Total - 2,000 2,480 480
INCOMIE (LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS: 4,091 (44,909) {24,567) 20,342
CAPITAL CONTRIBUTIONS AND TRANSFERS:

Developers Infrastructure contributions - - 607,457 607,457
NET CHANGE IN ASSETS 4,091 (44,908) 582,890 627,799
NET ASSETS, BEGINNING OF YEAR 7,250,104 7,250,104 7,250,104 -

NET ASSETS, END OF YEAR $ 7,254,195 § 7,205,195 § 7,832,994 § 627,799
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SYRACUSE CITY
GARBAGE UTILITY FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES [N NET ASSETS - BUDGET AND ACTUAL
FORTHE FISCAL YEAR ENDED JUNE 30, 2011

Budgeted Amounts Variance With
Qrlginal Final Actual Final Budget
QPERATING REVENUE:
Garbage collection fees 5 1,120,000 5 1,148,000 S 1,163,239 5 15,239
Qther 4,000 7,000 6,520 (480}

Total 1,124,000 1,155,000 1,169,759 14,759

QOFPERATING EXPENDITURES:

Public Works:
Salaries, wages, and benefits 36,846 36,846 31,698 5,148
Contractual services 1,006,000 1,026,000 1,032,565 {6,565}
QOperating expenses 81,500 91,500 84,024 7,476
Depreciation - - - -

Total 1,124,346 1,154,346 1,148,287 6,055
QPERATING INCOME (LOSS) {346) 654 21,472 20,818
NONQPERATING REVENUES (EXPENSES):

Interest - 1,000 1,018 18
Total - 1,000 1,018 18
INCOME (LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS: (346) 1,654 22,490 20,836
CAPITAL CONTRIBUTIONS AND TRANSFERS:
Transfer to/from other funds - - - .
NET CHANGE IN ASSETS (346) 1,654 22,490 20,836
NET ASSETS, BEGINNING QF YEAR 206,979 206,979 206,979 -
NET ASSETS, END OF YEAR 8 206,633 S 208,633  § 229,469 & 20,836
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SYRACUSE CITY
SECONDARY WATER UTILITY FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

OPERATING REVENUE:
Water Sales
Connection fees

Total

OPERATING EXPENDITURES:
Public Works:
Salaries, wages, and benefits
Water and pumping
Operating expenses
Depreciation

Total
OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES):
Impact fees

Interest revenue
Interest expense
Total

INCOME {LO55) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS:

CAPITAL CONTRIBUTIONS AND TRANSFERS:
DPevelopers Infrastructure contributions
Transfer to/from other funds

NET CHANGE IN ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Budgeted Amounts Variance With
Original Final Actual Final Budget
1,287,200 $ 1,308,000 $ 12315916 S 7,916
25,000 27,000 15,175 {11,825}
1,312,200 1,335,000 1,331,091 (3,909)
189,591 189,591 188,153 1,438
277,000 277,000 272,598 4,402
301,400 334,650 324,889 9,761
380,000 380,000 372,724 7,276
1,147,991 1,181,241 1,158,364 22,877
164,209 153,759 172,727 18,968
150,000 150,000 83,170 (66,830}
- 2,500 4,202 1,702
(3,000) (3,000) - 3,000
147,000 149,500 87,372 (62,128)
311,209 303,259 260,099 {43,160)
. ; 630,688 630,688
(186,230} (186,230) (186,230} -
124,979 117,029 704,557 587,528
18,953,457 18,953,457 18,953,457 -
19,078,436 $ 19,070,486 $ 19,658,014 S 587,528
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SYRACUSE CITY
STORM WATER UTILITY FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

OPERATING REVENUES:
Storm water user fees
Total

OPERATING EXPENDITURES:
Payraoll & benefits
Operating costs
Depreciation
Capital outlay

Totai

OPERATING INCOME (LOS5)

NONOPERATING REVENUES {EXPENSES):
Storm water Impact fees
Interest

Total

INCOME (LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS:

CAPITAL CONTRIBUTIONS AND TRANSFERS:
Developers infrastructure contributions

NET CHANGES N AS5ETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Budgeted Amounts Variance With

Original Final Actual Final Budget
285,000 5 285,000 s 285,548 s 548
285,000 285,000 285,548 548
110,715 110,715 105,285 5,430
160,050 160,050 135,387 24,663
200,000 200,000 185,450 14,550
470,765 470,765 426,122 44,643
{185,765} {185,765} (140,574} 45,191
150,000 150,000 83,854 (61,146)
2,000 2,000 3,186 1,186
152,000 152,000 92,040 {59,960)
(33,765) (33,765) (48,534) (14,769}

- - 532,497 532,497
(33,765) [33,765) 483,963 517,728

6,147,379 6,147,379 6,147,379 -

6,113,614 § 6,113,614 $ 6,631,342 s 517,728
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SYRACUSE CITY
MOTOR POOL FUND - INTERNAL SERVICE FUND
SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Budgeted Amounts Variance With
Original Final Actual Final Budget
OPERATING REVENUE:
Department charges S - S - 5 - $ -
Total - - - -
OPERATING EXPENDITURES:
General government:
Depreciation 131,000 131,000 - 131,000
Total 131,000 133,000 - 131,000
OPERATING INCOME {LOSS) (131,000) (131,000) - 131,000
NONOPERATING REVENUES (EXPENSES):
Interest expense [15,000) (19,000) (910) 18,090
Total {15,000) (19,000) {910} 18,080
INCOME [LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS: (150,000} {150,000 (810) 149,090
CAPITAL CONTRIBUTIONS AND TRANSFERS:
Transfers in 150,000 150,000 306,908 156,908
Transfers out - - (475,510) (475,510)
NET CHANGE IN ASSETS - - {169,512) {169,512}
NET ASSETS, BEGINNING OF YEAR 169,512 169,512 169,512 -
NET ASSETS, END QF YEAR S 169,512 5 169,512 5 - s {169,512}
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STATISTICAL SECTION

This part of Syracuse City Corporation’s comprehensive annual financial report presents detajled
information as a context for understanding what the information in the financial statements,
note disclosures, and required supplementary information says about the City’s overall financial
health.

Contents Page

FINANCIAL TRENDS 82
These schedules contain trend information to help the reader understand how the
City’s financial performance and well-being have changed over time.

REVENUE CAPACITY 93
These schedules contain information to help the reader assess the City’s most
significant locol revenue sources, the sales tax and property tox.

DEBT CAPACITY 99
These schedules present Information to help the reader assess the affordability of
the City’s current levels of outstonding debt and the City’s ability to issue
additional debt in the future.

DEMOGRAPHICS AND ECONOMIC INFORMATION 102
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the City’s financial activities toke place.

OPERATING INFORMATION 104
These schedules contain service and infrostructure dota to help the reader
understand how the information in the City's financial report relotes to the
services the government provides and the activities it performs.

Sources: Unless otherwise noted, the information In these schedules is derived from the
comprehensive annual financial reports for the relevant year.
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SYRACUSE CITY
GOVERNMENT-WIDE REVENUES

Last Eight Fiscal Years

Operating Capital
Charges Grants Grants Unrestricted

Fiscal for and and Investment

Year Services Contributions Contributlons Taxes garnings Miscellaneous Total
2010-11 8,410,723 S S 5,993,654 $ 5,959,508 S 32,237 $ 600,118 20,496,240
2005-10 7,668,076 115,149 5,107,748 5,667,730 31,268 1,025,895 19,615,866
2008-09 7,485,359 255,432 - 5,597,745 198,054 707,227 14,243,817
2007-08 6,986,464 - 144,000 5,340,527 582,373 840,803 13,894,167
2006-07 5,920,326 865,103 386,843 4,132,221 679,690 2,935,145 14,919,328
2005-06 5,441,945 814,478 1,503,364 3,503,382 427,447 4,559,759 16,250,375
2004-05 4,823,724 673,663 51,196 2,748,144 178,844 2,948,371 11,424,942
2003-04 4,255,482 585.427 - 2,247,177 103,713 2,894,597 10,086,406
Note:

Financial reports were only available for the last eight fiscal years.
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SYRACUSE CITY CORPORATION
GOVERNMENT-WIDE EXPENSES BY FUNCTION
Last Eight Fiscal Years

Parks lnterest Culinary Secondary Starm

Fiscal General Public Public and and Fisca) Water Sewer Garbage Water Water

Year Government Safety Works * Recreation Chargas Utiity * Utitity * utility * Utility Utiliry * Total
2010-11 S 2,093.B64 3.843,900 2,119,678 1,258,632 684,474 1,509,611 $ 1012749 5 1,148,287 1,158,264 5 426,122 15,280,321
200%-10 1,663,029 3,723,979 2,121,006 1,083,622 £96,289 1,296,665 992,129 1,072,037 1,084,815 536,507 14,270,083
2008-09 2,106,972 3,944,700 3,809,582 1,159,925 783,675 1,315,732 899,303 1,071,645 1,135,891 16,231,435
2007-08 1,685,040 3,463,722 3,893,914 1,004 514 243,078 3,331,631 - - 1,109,224 - 14,741,423
2006-07 1,74%, 641 2,677,933 1,994,719 1,091,158 198,925 3,043,470 846,015 11,593,861
2005-06 941,801 2,749,374 1,517,152 796,333 142,648 2,926,192 - 1,122,502 10,264,002
2004.05 951,595 2,277,896 1.325.077 559,582 93,507 2,483,785 - 824,374 8 516,216
2003-04 294,187 1,650,640 1,631,681 485,077 116,070 2,175,730 759,798 - 7,918,232
Note:

fipanciaf reparts were only avaifable for the (ast eight lisca! years,
' Peor to FY 2010, the Storm Wated Utility Fund was combined with Public Warks.
* poior to FY 2008, the Sewer Utility Fund and Garbage ULillty Fund were combined with the Calinary Water Utility Fund,
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SYRACUSE CITY CORPORATION
GENERAL GOVERNMENTAL REVENUES AND OTHER FINANCING SOURCES
Last Eight Fiscal Years

LICENSES MANAGEMENT CHARGES FINES INTEREST

FISCAL AND IMPACT INTERGOV-- AND ADMIN FOR AND AND

YEAR TAXES PERMITS FEES ERMMENTAL FEES ** SERVICES FORFEITURES MISC TOTAL
2010-11 4,333,403 245,223 226,713 5 845,653 5 642,000 S 996,036 5 331,246 ) 92,583 7,712,857
200%9-10 4,199,180 321,654 482,160 821,737 S - 907,170 285,248 67,410 7,094,619
2008-09 4,253,287 357,501 388,245 888,120 s - 675,457 261,720 138,000 6,962,325
2007-08 4,097,863 344,859 589,458 1,080,768 - 602,888 218,843 183,278 7,127,858
2004-07 3,132,601 £15,9838 1,547,289 1,231,948 - 579,603 208,880 267,987 7,788,294
2005-06 2,562,266 913,927 2,348,471 1,640,732 - 582,145 197,755 267,468 8,512,824
2004-05 2,002,561 748,411 1,348,894 724,859 555,906 179,377 73,556 5.638,564
2003-04 1,790,455 109,376 1,481,496 609,626 - 480,870 183,592 71,221 5,326,636
Note:

General gavernment is [imited to the City's general fund,
Financial reports were only available for the last eight fiscal years.

! Beginning in FY 2011, admimstrative fees charged to utilities funds ware shown as a reverue instead of an offset to expenditures in the general fund.

: Beginning In FY 2011, 2 management fee was charged to the redevelopment fund, This isincluded (0 management and admin fees above.



SYRACUSE CITY CORPORATION

GENERAL GOVERNMENTAL EXPENDITURES (Budget Basis) AND OTHER IJSES BY FUNCTION

Last Fight Fiscal Years

Parks Other

Fiscal General Publi¢ Public and Capital Debt Financing

Year Government Safety Works Recreation Cutlay ? Service Uses ! Total
2010-11 S 1,689,503 1 S 3,369,555 1,282,843 $ 1,025,804 5 152,669 3 14,567 7,574,944
2008-10 1,174,765 3,221,583 1,136,292 955,982 - 192,980 124,000 6,805,602
2008-02 1,576,733 3,303,885 1,311,144 523,204 1,088,081 396,163 114,500 3,713,720
2007-08 1,522,231 3,186,613 2,172,362 916,204 225,112 362,768 603,377 9,588,667
2006-07 1,587,366 2,567,880 689,921 838,031 1,919,101 366,068 107,465 8,075,832
2005-06 849,138 2,051,473 882,386 583,255 3,504,683 464,571 272,608 8,608,614
2004-05 893,866 1,665,896 887,202 559,085 3,066,146 49,034 7,121,229
2003-04 553,575 1,418,375 805,440 448,822 722,082 - 4,348,258
Notes:

General government is limitad to the City's general fund

Financial reparts were only available for the last eight fiscal years.

i

QOther financing uses includes transfers to other funds.

: Beginning in #¥ 2010, capital outlay expenditures are included under the function for which they were acquired.

> Beginning in FY 2011, administrative fees charged to utilities funds were shown s a revenue instead of an offset to expenditures In the geperal fund,
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SYRACUSE CiTY CORPORATION

GOVERNMENTAL ACTIVITIES TAX REVENUES BY SOURCE
Last Ten Fiscal Years
[Amounts Expressed in Thousands)

Motor

Fiscal Sales Property Franchise Vehide
Year Tax Tax Tax Fees Total
2011 L 2,551 5 1,606 5 1,229 H] 177 5 5,563
2010 s 2429 5 1569 5 1,209 % 0 5 5,409
2009 2,543 1,535 1,165 175 5,418
2008 2,655 1,265 1,107 178 5,205
2007 2,298 719 956 114 4,088
2008 1,805 635 Ra5 122 3,257
2005 1,366 525 490 111 2,452
2004 1,208 480 142 102 1,932
2003 980 403 71 89 1,543
2002 1,034 347 200 78 1,659

Motar Vehide

Fees

Dollars {thousands)

B Franchise Tax

u Property Tax

m Sales Tax

2011 2010 2009 2008 2007 2006 2005 2004 2003 2002




SYRACUSE CITY CORPORATION
NET ASSETS BY COMPONENT
Last Eight Fiscal Years
{Amounts Expressed in Thousands).

Governmenial activities
invested in capital assets, net of related debt
Restricted
Unrestricted

Total governmental activities nat assels

Busingss-iype activities
Invested in capital assets, nat of related debt
Restricted
Unrestricled

Tatal business-type activities net assets

Primary goverament
Invested in capilal assets, net of related debt
Restricted
Uniestricted

Total primary government net assets

Note:

Fiscal Year
2011 2010 2008 2008 2007 20086 2005 2004

43,578 S 39554 S 42374 S 38986 5 27,251 30,562 23,606 20,879
811 727 857 6,675 9,615 2,374 5,324 4,518
811 314 726 672 514 2,260 4437 {43)
43,200 $ 40,655 § 43967 5 45333 $ 37,380 35,196 29,377 25,354
43,820 5 41,712 $ 35,180 S 34,458 s 27,598 25,486 22,678 18,812
970 714 136 800 1,464 1.346 2,508 2,068
4,239 3,892 2,385 1,564 2,797 1,849 177 372
49019 5 46,318 S 37,701 S 37322 5 31,859 28,781 25,364 21,252
85,3908 $ B1.366 S 77564 $ 73444 § 54,849 56,048 46,285 39,691
1,781 1,441 1,003 7,575 11,079 3,720 7.832 6,586
5,040 4,206 3,111 2,636 3,311 4,209 624 328
92,219 5 87,013 $ 81,668 S B3.655 $ 69,239 63,977 54,749] 45,608

Financial reports were only available for the last eight fiscal yeass.
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SYRACUSE CITY CORPORATION

CHANGES IN NET ASSETS
Last Eight Fiscal Years

(Amounts Expressed In Thousands)

Page 1 0f 2
Fiscal Year
2011 20190 2009 2008 2007 2006 2005 20048
Expenses
Governmental activities:
General government 2,094 5 1,663 5 2,107 1,685 5 1,741 943 952 999
Public safety 3,844 3,724 3,945 3,464 2,678 2,749 2,278 1,651
public warks ' 2,115 2,121 3,809 3,899 1,995 1,517 1,325 1,632
Parks and recreation 1,299 1,084 1,160 1,004 1,091 796 559 485
Interest and fiscal charges 684 696 784 248 199 143 94 116
Toral governmental activities expenses 10,036 9,288 11,805 10,300 7,704 6,148 5,208 4,883
Business-type activities:
Culinary water utility 1,510 1,297 1,316 3,332 3,044 2,986 2,484 2,276
Sewer utility 1,013 992 398 - - - - -
Garbage utility 1,148 1,072 1,071 - - -
Secondary waler utility 1,158 1,085 1,140 1,109 846 1,130 824 759
Storm water utilily 426 536 - - ~ - -
Tatal business-type activities expenses 5,255 4,982 4,426 4,441 3,890 4,116 3,308 3,035
Total primary government expenses 15,291 S 14,270 5 16,231 14,741 S 11,594 10,264 8,516 7,918
Pragram Revenues
Governmental activities:
Charges for services:
General government 1,397 5 809 5 808 730 S 1,291 466 4490 430
Public safery 433 205 296 275 127 139 159 154
Pubilic works 804 924 1,500 1,446 41 969 2405 738
Parks and recreation 476 436 288 415 149 129 89 77
Operating grants and contributions - 115 91 865 814 674 585
Capital grants and contributions 2,946 2,771 - 44 387 1,323 51 -
Total gavernmental activities program revenues 6,056 5,260 2,983 2,910 2,860 3,831 2,218 1,984
Business-type activities:
Charges for services:
Culinary water utility * 1,528 1,549 1,343 3,030 3,315 2,993 2,750 2,339
sewer utility 986 889 84s - - -
Garbage utility * 1,170 1,137 1,113 - - -
Secondary water utility 1,331 1,335 1,292 1,090 997 755 580 518
Storm water wiility 286 284 - - - -
Capital grants and contributions 2,547 2,337 165 100 - 180 - -
Taral business-type activities program revenues 7,848 7,631 4,758 4,220 4,312 3,928 3,330 2,857
Tatal primary government program revenues 13,904 S 12,851 s 7,741 7,130 5 7172 7,759 5,548 4,841
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SYRACUSE CiTY CORPORATION
CHANGES IN NET ASSETS
Last Eight Fiscal Years
{Amounts Expressed in Thousands)

Page 2 of 2
Fiscal Year
2011 010 2009 2008 20067 2006 2005 2004
MNet {expense)irevenue.
Governrnenlal activities (3,980) S {4,028} S {8.822) s (73900 S (4,849} % {2,217)  § {2,890} {2,899)
Business-type aclivities 2,593 2,549 332 {221} 422 (158) 22 {178)
Total primary government net expense {1,387} % {1,379y s {8,490 & {7z811) S (4422 S {2,505} % {2,968} {3.077)
General Revenues and Other Changes in
Net Assers
Governmental activities.,
Taxes
Property taxes 2,180 5 2,030 8 1,890 s 1,578 5 877 3 757 S 636 582
Sales taxes 2,551 2,429 2,543 2,B55 2,298 1,805 1,366 1.208
fraachise laxes 1,779 1,709 1,16% 1,107 856 941 746 457
Impact fees 227 ag2 232 262 1,877 3,112 1,677 1.801
Uncestricted invesiment 2armings 11 106 143 440 a8a 299 117 &2
Other revenues {uses] not restricted te specilic progeams 100 42 147 3957 342 1.207 2.470 1.572
Transfers 136 190 338 1,343 183 -
Toral governmental activities 6,484 5,392 6,456 16,343 7,028 8,221 7,012 5,683
Business-iype activities
impact fees 153 502 E¥e:) ayg 993 1,900 9562 897
Unrestricted invesiment 2arnings 21 21 55 142 196 123 82 3%
Othar ravenues (uses) nat restricled to speahc programs 21 - 5,406 1,660 2,535 3,066 1,274
Transfers {186} {190} 1336} {1,343} {193) - -
Total busingss-typa aclivities 109 333 a7 5,684 2,656 3,683 4,020 2,207
Tetal primary gavernmeni 6,593 $ 6,725 $ 6,503 s 22027 $ 5,684 5 11,884 S 11,102 7,835
Change in Nel Assets
Governmenlal activities 2504 S 2368 S 12.368) S 8953 § 2,188 S 5904 5 4,022 2.789
Business-type activities 2,702 2,982 3179 5,453 3,078 3,475 4,112 2,029
Total primary governmen! 5206 S 5346  § {8871 % 14,416 S 5262 & 2379 S 3,134 4,818

Nale:

Financial reports were only available for the last eight fiscal years.
' prior 1o FY 2010, the Scorm Water Utility Fund was combined with Government Activilies - Public Works.,
? Prior to FY 2009, the Sewer utilivy Fund and Garbage Utility Fund were combined with the Culinary Water Utility fund,
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SYRACUSE CITY CORPORATION

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Eight Fiscal Years

{Amounts Expressed in Thousands)

Page 1 of 2
Fiscal Year
2011 2010 2009 2008 2007 2006 2005 2004
Revenues
Taxes S 5,883 5,693 5 5,642 S 5,340 S 4,132 3,258 3 2,493 S 1,932
Licenses and permits 245 322 358 345 820 914 749 709
impact fees 227 482 620 852 1,877 3,111 1,677 1,801
Intergovernmental 246 937 7% 1,135 1,232 Z,140 730 610
Administrative Fees ’ 579 - - - -
Charges for services 296 507 954 603 580 582 560 481
Fines and forfeitures 331 295 262 219 208 158 179 184
Investment earnings 12 3 143 440 484 299 117 67
Management Fee z 63 - - - -
Miscellaneous i62 237 192 137 115 146 94 188
Total revenues 9,444 8,371 2,130 9,071 9,449 10,648 6,599 5,972
Expenditures
General government : 1,836 1,183 1,582 1,529 1,588 852 B99 as5
Public safaty 3,370 3,222 3,304 3,187 2,568 2,051 1,666 1,419
Public works 1,283 1,253 1,635 2,257 804 383 710 827
Parks and recreation 1,026 956 924 916 1,054 583 457 448
Capital outlay 124 405 B,521 9,043 5,886 7,810 3,359 73%
Other 39 43 67
Debt service:
Principal retirement 681 778 700 774 364 440 321 311
Interest and fiscat charges 634 706 777 114 124 143 77 93
Total expenditures S 9,004 8,503 S 15,423 $ 17,859 S 13,431 12,829 S 7,489 $ 4,592
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SYRACUSE CITY CORPORATION

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Eight Fiscal Years
{Amounts Expressed in Thousands)

Page 2 of 2
Fiscal Year
2011 2010 2009 2008 2007 2006 2005 2004
Excess ot revenues over
{under} expenditures S 440 368 S (6,293} & {8,788} S (3,982 S (2,181) S {890) 1,380
Other financing sources
(uses]
Proceeds from borrowings - 5,924 9,576 1,000 2,100 -
Transfers in 201 414 1,258 1,117 258 362 45
Transfers out (322) (340) {1,062} (959) {65} {206} (49) -
Total other financing
sources (uses) {121} 74 196 6,082 9,769 1,156 2,100
Net change in fund balances S 319 442 $ {6.097) S (2,706} S 5,787 S {1,025) S 1,210 1,320
Debt service as a percentage of
noncapital expenditures 15.4% 182.3% 16.6% 10.1% 7.5% 11.6% 9.6% B 10.5%

Note:

Financial reports were only available for the fast eight fiscal years.

' Beginning in £Y 2011, administrative fees charged to utilities funds were shown as a revenue instead of an offset to expenses in the generaf fund.

? Beginning in £Y 2011, a management fee was charged to the redevelopment fund. The expenditure is included in peneral government.
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SYRACUSE CITY CORPORATION

FUND BALANCES OF GOVERNMENTAL FUNDS
Last Eight Fiscal Years
{Amounts Expressed in Thousands)

General fund:
Nonspengable
Reslricted
Commilted
Unassigned

Total ganeral fund

All other governmenta) funds:
Restricted
Committed
Assigned

Total all other goveramental funds

General fund:
Reserved
Designated, unreservegd
Unresecved

Tola: general fund

all other gavernmental funds;
Reserved

Designaled, unreserved reponted in:

Special revenue funds
Unreserved, ceported in:
Special revenue funds
Debt service funds
Capital projects funds
Total all other governmental funds

Note:

Fiscal Year

2011 2010 2009 2008 2007 2006 2005 2004
S 17 S - 5 -8 ¢ -5 -8 - -
383 - -
71 - -
1,000 - - - - - -
S 1,471 S - S - S - 3 - S - S -
S 428 S -8 $ 5 $ -8
$ 10 - - - - -
190 - - - - -
S 628 3 - 5 - 8 - S - 5 - S -
Fiscal Year_
2011 2010 2009 2008 2007 2006 2005 2004
s $ 474 S 258 $ 1,046 S 2,740 S 2,308 S 2,819 2.606
- 43 24 - - -
- 625 285 430 797 1.323 594 189
S - S 1,147 S 568 $ 1,476 3 3,537 $ 3,631 S 3,413 2,785
S - S 254 S 608 S 5629 S 6.874 ) 66 $ 1,114 1,025
5 -
(15} 206 - } 1
- - - - 52 -
- 394 494 868 268 1,196 1,338 887
S - $ 633 $ 1,308 $ 6,497 S 7.42 $ 1,262 S 2,504 1,912

Financial reports were only available for the lasl eight fiscal years.

Beginning in FY 2011, the fund balence categories were reclassified as o result of implementing GASB S1alement 54. Fund balance has not been

restated for prior years.
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SYRACUSE CITY CORPORATION
ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

tast Ten Fiscal Years

(Amounts Expressed in Thousands)

bssessed
Total Total Estimated Value as 2
Real Property Personal Property Centrally Taxable Direct Actual Percentage
Fiscal Real Mohiie Assessed Assessed City NMarket of Actual
Year Estate Building Homes Other Property Value Tax Rate Value Value
2011 336,032 § 681,079 S - $19412 $ 15426 S 1,051,945 1.631 5 1,771,644 59.38%
2010 339,540 637,430 s - $ 21,423 $ 20,827 $ 1,019,220 1.613 $ 1,719,161 59.29%
2009 425,187 597,485 1% 21,169 15,464 1,063,327 1.500 n/a n/a
2008 243,935 581,033 13 14,650 17,586 857217 1.500 n/a n/a
2007 195,090 474,826 12 12,574 16,385 698,387 1.043 n/a n/a
2006 154,208 396,532 2 12,246 12,301 575,289 1.043 nfa n/a
2005 135,244 346,820 2 11,406 10,151 503,623 1.043 a/a n/a
2004 127,846 297,069 2 10,959 3,878 445,895 1.047 n/a n/a
2003 117,484 256,690 5 11,679 9,570 395,428 1.023 n/fa n/a
2002 102,866 218,574 5 10,438 8,461 340,344 1.021 n/a n/a
Notes.

Taxable property value is based on the calendar year ending six months kefore the fiscal year ends.

Estimated actual market value is not available far the prior eight years.,
Total property value is excluding fee-in-lieu.

Sourcas:

Utah State Tax Commission - Property Tax Division website

Davis County
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SYRACUSE CITY CORPORATION
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

Last Eight Fiscal Years
(Per 51,000 Assessed Vahmition)
Davis Weber Basin Morth Daviy Davis County Tatal
County Water County Mosquito Lewy for
Fiscal Syracuse Davls School Conservancy SEWE! Abatement County Syracuse
Year City County Distric Districy District [strict library Residents
011 L83l 13 7.860 0.7 604 0097 U383 13355
min LE13 1108 T.11B D.1B8 763 0,083 D3sE 11331
009 1500 1597 TR 0.181 D763 0.088 0332 11 628
2008 1500 2.189 1176 G200 0763 0.0%8 0375 12 302
2007 L D43 1.139 71305 0178 .763 0.086 fe03 11537
06 1 Da3 1921 7.684 0.193 0.763 0.091 O.a26 12171
Fults 1043 1.548 7.821 0,198 763 n.os3 (LTS 12,224
2004 L Da7 1595%4 7731 0136 0763 0,054 0,434 12,118
o Syracuse Cigy
& Dawi County

1™
il Davis County Schoat Districs

W Weber Basin Water

o 5ower Detnicy

4 Mosguito Abatement

2011 Property Tax Rates K County Likirary

Notay
Crvevlapping rstes sre those of local and county governments That apply 1o property wneds wilhin Syracdse City, Not all overlapplag raties apply to all Syracuss
ity property awnens (e.g., the mies lor special districts apply anly to Ihe property cwness whose property 1s located within the geographic boundaries of tie
Specal gistricl]
Taw rates wele only avillable for the lact eight fiscal pears
Source
Litan State Tax Commission - Property Taz Diviston web site



SYRACUSE CITY CORPORATION
PRINCIPAL PROPERTY TAXPAYERS
Current Year and Two Years Ago
{Amounts Expressed in Thousands)

2011 2009
Percentage Percentage
of Total of Total
Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed
Taxpayer Type of Business Value Rank Value Vatue Rank Value
Wal-Mari Retail ) 20,042 1 191% $ 15,339 1 1.44%
Syracuse School Development  Education S 10,702 2 1.02% 5 4,827 5 0.45%
Pacificorp Ytility 9,000 3 0.86% 13,734 2 1.25%
Aotelope LC Medical 8,653 1 0.82% 6,799 3 0.64%
Boyer Syracuse Associstes Retall properties 6,137 5 0.58% 6,769 4 0.64%
Gailey Tree LLC Business properlies 5,026 6 0.48%
Shadowpoint LLC Retail properties 4,763 7 0.45% 4,714 6 0.44%
RC Willey Retail 4,623 8 0.44% 2,701 10 0.25%
Benchmark Real Estate Company Residential properties 4,405 9 0.42% 3,873 7 0.36%
Syracuse Stadium Cinemas LLC  8usiness properties 4,170 10 0.40%
Questar Gas Utlity 3,301 8 0.31%
Glen Eagle Golf Club LC Recreation 3,052 9 0.2%%
Total taxable value of 10 {argest taxpayers 77,521 7.37% 65,109 6.12%
Tota! taxable value of other taxpayers 974,428 92.63% 998,218 93.88%
Totaf taxable value of all taxpayers S 1,051,948 100.00% S 1,063,327 100.00%
Note:

Information from nine years ago was unavailable 50 the 2009 tax year was vsed.

Source.
Davis County Clerk/Augitor's office
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SYRACUSE CITY CORPORATION
PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Tax Years

Percent of
Total Current Percent Collection of Total Total Tax
Tax Tax Tax of Levy Previous years Tax Collected
Year Levy Collections Collected Taxes Collections to Total Levy
2011 1,715,729 S 1,577,797 91.96% S 27,934 1,605,731 §3.55%
2010 1,644,002 1,515,516 92.18% 53,035 1,568,551 §5.41%
2009 1,594,991 1,501,503 94.14% 33,483 1,534,986 $6.24%
2008 1,285,826 1,235,036 96.05% 29,718 1,264,754 98.36%
2007 728,939 708,662 97.22% 10,566 719,228 $8.67%
2006 600,026 571,439 95.24% 19,536 590,975 $8.49%
2005 525,279 503,363 95.83% 22,087 525,450 100.03%
2004 466,852 441,469 94.56% 38,512 479,981 102.81%
2003 404,523 378,242 93.50% 24,843 403,085 89.64%
2002 347,491 346,326 99.66% 1,084 347,410 §5.98%

Notes:
Collection of previous years taxes are monies received for any previous tax year during the current fiscal year. Details
of the tax year for which the collection was levied is not available.

Source:
Davis County Treasurer's office
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SYRACUSE CITY CORPORATION
PROPERTY VALUE AND NEW CONSTRUCTION

Last Ten Fiscal Years
{Dollar Values Expressed in Thousands)

Residential Commercial Other

Real Property Taxable Value * Construction ° Construction * Construction *
Year Commercial Residential Qther Total Units Value Units Value Units Value
2011 S 115,544 5 851,112 S 50,455 $ 1,017,111 &9 S 15,260 12 g58 240 5 1,882
2010 S 93,538 S 828,723 $ 54,708 S 876,870 96 S 20,963 33 4,171 283 S 2,394
2009 78,859 863,778 80,039 1,022,676 695 16,864 26 62,125 285 2,479
2008 62,037 700,164 62,768 824,969 255 57,161 37 16,496 262 2,297
2007 38,629 621,074 10,214 662,917 471 100,152 18 19,383 221 2,305
2006 38,576 506,167 5,998 550,741 452 90,495 7 9,615 220 1,664
2005 1,748 475,575 4,741 482,064 484 82,544 6 156 216 2,260
2004 31,261 389,017 4,637 424,915 626 76,151 & 5,048 194 1,732
2003 27,664 301,938 44,572 374,174 519 56,804 9 434 155 1,440
2002 27,253 253,335 40,852 321,440 484 51,764 10 2,602 120 981

Note:

Taxable property value, construction units and constriction values are based on the calendar year ending six months before the fiscal year ends.

Sources:
1

Utah State Tax Commission - Properiy Tax Division

* syracuse City Community & Economic Development department
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SYRACUSE CITY CORPORATION

RATIOS OF OUTSTANDING DEBT BY TYPE

Last Eight Fiscal Years

Business-Type

Governmiental Activities Activities
MBA Sales Tax Special Excise Capital Water Total Percentage
Fiscal Revenue Revenuz hAssessment Tax Road Improvement froperty Capital Revenue Primary of Parsonal Per
Year Bongds Bonds Bonds Sonds Loan Note Lease Notes Government Incoms Capita
2011 13,901,000 $ 1,390,000 - s - 5 - 5 - S 226,000 15,517,000 2.87% 337.75
2010 14,457,000 1,515,000 - - - 339,000 16,311,000 S.50% 723.61
2009 14,999,000 1,640,000 111,000 - - - 452,000 17,202,000 6.14% 780.14
2008 15,204,000 1,760,000 216,000 170,000 565,000 18,015,000 6.78% B54.97
2007 9,350,000 1,875,000 315,000 330,000 1,000,000 - - 678,000 13,548,000 5.55% 594.98
2006 - 1,990,000 40%,000 485,000 1,000,000 138,148 781,000 4,813,148 2.17% 269.72
2005 - 2,100,000 497,000 635,000 - 92,000 270,727 904,000 4,498,727 2.21% 275.83
2004 - - 581,000 780,000 - 184,000 397,863 1,017,000 2,359,963 1.54% 206.47
Nates:

Details regarding the city's outstanding debt can be found i the notes to the financial statements.
See the Schedule of Demographic and Economic Statistics for personal income and populatton rata.
Financial reports were onfy available for the last eight fiscal years.
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SYRACUSE CiTY CORPORATION

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

As of lune 30, 2011

Governmental Unit

General Bonded
Debt Outstanding

gst. Percentage
Agpplicable to
Syracuse City

Estimated Share of
Overlapping Debt

North Davis County Sewer District '

State of Utah *

Weber Basin Waler Conservancy District !

Davis County !
Davis County School Distnet

Overlapping debt
Syracuse City bonded debt

Total direct and overlapping general
bonded obligation debt

Note.

46,313,000
3,128,890,000
26,749,989
20,835,000
398,175,000

14.31%
0.53%
297%
6.49%
6.4S%

100.00%

6,628,577
16,682,525
793,364
1,353,108
25,859,076

S

51,317,050

51,317,050

The percentage of overlapping tebt applicable is estimated using taxable assessed property values, Applicable
percentages were estimaled by taking Syracause City's taxable property value and dividing by the governmental unit’s

taxable property value.
Sources:
! Individual governmeantal units
* Davis County CAFR 2010
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SYRACUSE CITY CORPORATION
LEGAL DEBT MARGIN INFORMATION

tAmounts Expressad in Thousands)

Last Ten Fiscal Years

Fiscal Year

2011

2010

2009

2008 2007

2006 2005 2004 2003

2002

Debl Limit $ 42,078
Total net debt applicable to limit -

$ 40,769

$ 42,533

S 34,289 $ 27,855

s

23,012 $ 20,145 517,836 $ 15,817

% 13,614

Legal debt margin $ 42,078

$ 40,769

5 42,533

$ 34,289 $ 27,955

23,012 5 20,145 5 17,836 $ 15,817

$ 13,614

Total net debrt applicable to the limit
as a percentage of debt limit 0%

Total assessed value

Debt limit (4% of tolal assessed value)
Debt applicable to limjt:
Total bonded debt
Less:
Special assessment bonds
Revenue bonds
Amounts available for repayment of
general obligation bonds
Other deductions allowed by law

Total net debt applicabie to limit

Legal debt margin

0%

0%

0% 0%

5 15,291

(15,291}
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SYRACUSE CITY CORPORATION
DEMOGRAPHIC AND ECONOMIC STATISTICS
Last Ten Fiscal Years

Per Capita Total

Personal Personal Unemployment Public School
Year Population * Income Income Rate ’ Encollment *
2010 24,331 S 538,960,800 22,192 6.7% 66,071
2009 22,541 276,303,598 12,258 5.9% €5,452
2008 22,050 279,942,855 12,696 3.3% 65,014
2007 21,071 265,852,664 12,617 2.6% 64,553
2006 19,494 243,901,527 12,512 2.9% 62,832
2005 17,845 221,728,661 12,425 4.0% 62,349
2004 16,310 203,607,585 12,484 4.7% 60,614
2003 14,336 191,801,585 13,386 5.1% 60,025
2002 12,615 187,587,086 14,870 5.0% 58,900
2001 10,996 183,190,513 16,660 3.9% 58,754

Notes:

Figures for 2010 are from the 2010 US Census,

Population figures from 2001-2009 are estimates as df July 1 based on the 2000 US Census' population

estimates.

Personal income figures, other than 2010, are estimates based on annual growth rates for the State of Utak

Unemployment figures are rates for Davis Counly, Information on a city level is not available.

Sources:
3

?

U S Census Bureau - 2010 Figures
Davis County Comprehensive Annual Finanacial Report 2010

3 Srate of Utah - State Office of Education web sites
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SYRACUSE CITY CORPORATION
PRINCIPAL EMPLOYERS
Prior Year and Ten Years Ago

Flscal Year

2011 2001
Employer Type of Business Employees Rank Emplayees Rank
Hill Air Force Base United States Air Force / Logis 10,000 - 14,999 1 15,000 - 20,000
Lagoon, Inc Amusement Park 1,000 - 1,999 2 500 - 999
Lifetime Products Manufacturing / Retail 1,000 - 1,999 2 500 - 999
ATK Space Systems Manufacturing 500 - 999 3
Barrett Business Services Waste Management 500 - 955 3
Davis County Schaol District Public Education 500 - 999 3 5,000 - 6,999
Davis Hospital Medical 500 - 999 3 500 - 999
Lakeview Hospital Medical 500 - 999 3
Smith's Marketplace Dist. Retail 500 - 995 3 250 - 498 4
Lofthouse Bakery Manufacturing 500 - 999 3
utility Trailer Manufacturing  Manufacturing 500 - 898 3
Davis County County Government 500 - 939 3
Albertson's Retail 500 - 999 3
Icon Health & Fitness Retail 500 - 999 3
Amusement Services Retail 500- 999 3
IC Penney Catelog Retail 500 - 99% 3
wal-Mart, Retail 250 - 499 4
Notes:

The Utah Department of Workforce Services provides employment information on a county basis.

Syracuse City is the fifth largest city in Davis County.

Source:

Department of Workforce Services website - http://jobs.utah.gov
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SYRACUSE CITY CORPQORATION
FULL-TIME €ITY GOVERNMENT EMPLOYEES BY FUNCTION
Last 2 Fiscal Years

Full-time
Employees
as of June 30
2011 2010
Function
General government 17 17
Public safety
Firefighters 11 11
Police
Officers 19 18
Civilians 2 2
Public works 13 12
Parks and recreation 7 8
Total 69 68
Note:

Syracuse City began presenting these statistics in 2010. Comparative data prior to {
15 not available.

Sources:
Payroll departmental daty
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SYRACUSE CITY CORPORATION
OPERATING INDICATORS BY FUNCTION
Current Fiscal Year

Function

Police
Total incidents
Citations wejtten
Total violatians included on citations
Theft incidents
Assault incidents
Fire
Number of calls dispatched
Streets
Street sweeping:
Miles
Hours
Water
Service connections
Average daily consumption {gallons)
Recreation
Cammunity cénter memberships
Sports programs participants

Ngte:

fiscal Year
2011 2010

7,698 6,641
2,614 2,105
3,335 2,756
465 364
351 215
850 764
627 1,919
211 S05
6,677 5,534
1,634,633 1,402,504
1,261 852
4,134 3,998

Syracuse City began presenting these statistics in 2010. Comparative data

prior to that time is not available.

Sources:
Various City departmental cata
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SYRACUSE CITY CORPORATION
CAPITAL STATISTICS BY FUNCTION
Current Fiscal Year

Flscal Year
2011 2010

fFunction
Police

Stations 1 1

Patrol units 10 10
Fire

Stations 1 1
Streets

Streets (miles) 87 97

Streetlights 395 341
Parks and recreation

Communily centers 1 1

Parks 12 12

park acreage 107 107

Tralls (acreage) 29 29

Covered plenic areas 10 10

Baseball/5oftball diamonds 4 a

Soccer fields 3 2

Tennis coufrts 2 2

Gymnasiums 2 1
Note:

Syracuse City began presanting these statistics in 2010, Comiparative data
prior 1o that time is not available.

Sources:
Varlous City departmental data
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INDEPENDENT AUDITOR’S REPORTS ON
COMPLIANCE AND INTERNAL CONTROL
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Wood ' Richards

Royce J. Richards, J. D.. CP4
Lynn J. Wood. CPA
Ryan R. Child, CPA

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED
DN AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor and City Council
Syracuse City

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of Syracuse City as of and for the year ended June 30,
2011, which collectively comprise Syracuse City's basic financial statements and have issued our report thereon
dated September 22, 2011 We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial sudits contained in Government Auditing
Siondards, ssued by the Comptroller General of the United States.

in planning and performing our sudit, we considered Syracuse City's internal control over financial reporting
as 3 basis for designing our auditing procedures for the purpose ol expressing our oplnion on the finands!
staternents, but not for the purpose of expressing an opinion on the effectivencss of Syracuse City’s internal control
over financial reporting. Accordingly, we do not express an opinion on the effectiveness of Syracuse Cry's internal
control over financial reporting.

A deficlency in internoi control exists when the detign or operation of 3 control does not allow management
or employees, in the normal course of performing their assigned functions, o prevent, or detect and correct
misstatements on & limely basis. A moteriol weokness is a deficiency, or a2 combination of deficiencies, in internal
control such that there is a reasonable possibllity that » material misstatement of the entity's financial statements
will not be prevented, or detected and corrected on a timely basis,

Our consideration of internal control over financial reporting was for the limited purpose described In the
first paragraph of this section and was not designed to identify all defidencies in interral control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficlencies in internal control over financlal reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Syracuse City's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, cantracts
and grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and sccordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required 1o be reported under Government Auditing Stondards.
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September 22,2011
Page 2

We noted certain other matters that we reported to management of Syracuse City, in a separate
letter dated September 22, 2011.

This repon is intended solely for the information and use of management and the Mayor, City
Council, ang others within the entity, ard is not intended to be and should not be used by anyone other
than these specified parties.

Woed Rachards £ Associates

QOgden, UT
September 22,2011
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Wood Ri

Royee ] Ruchards, ] D, CPA
Lynn J. Wood, CPA
Ryun R. Child, CPA

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
IN ACCORDANCE WITH THE STATE OF UTAH LEGAL COMPUANCE AUDIT GUIDE

The Hanorable Mayor and City Councll
Syracuse City, Utah

We have audited Syracuse City's compllance with general and major state program compliance requirements
described in Stote of Utah Legal Complionce Audit Guide Tor the year ended June 30, 2011. The general compliance
requirements applicable to the City are identiflied as follows:

Public Debt Liguor Law Enforcement

Cash Managemeni Purchasing Requirements

B & C Road Funds Budgetary Compllance

Other General Compliance Issues Truth in Taxation & Property Tax Limitations
Uniform Bullding Code Standards Impact Fees

URS Compliance Asset Forfelture

Fund Balance Justice Count

The City received the following major assistance programs from the State of Utah:

C Road Funds [Department of Transportation)
Liguor Law Enforcement (State Tax Commission)

Compliance with the requirements referred to above & the responsibiiity of the City's management, Our
responsibility is 1o express an opinion on compliance with those requirements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standords, issued by the Comptrolier
General of the United States; and the Stote of Utch Legol Complionce Audit Guwde. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred 10 above could have 3 material effect on the major assistance programs or general
compliance requirements icentified above  An audit inclodes examining, on = test basis, evidence about the City's
compilance with those requirements and performing such procedures as we consider necessary in the circumstances.
We believe that put audit provides 3 reasonable basis for our opinion. Our sudit does not provide a legs)
determination of the City's compliance with those requirements.

In our opinion, Syracuse City, Utah, complied, In all material respects, with the general compliance reguirements
identified above and the compliance requirements that are applicable to each of its major state programs for the
year ended June 30, 2011 Mowever, the results of our auditing procedures disclosed an instance of noncompliance
with those requirements, which is required 1o be reponed in accordance with the State of Utsh Legal Compllance
Audit Guide and which s described in the accompanying schedule of findings as item #11-01L
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Independent Auditor’s Report on State Legal Compliance
Page 2

Management's response to the finding identified in our audit is described in the schedule of findings.
We did not audit the management’s response and accordiagly, we express no opinion on it.

This report is intended solely for the information and use of management of the Clty, the City Council,
the Mayar, and the Office of the Utah State Auditor and is not intended to be and should not be used by
anyone other than these specified parties. However, the report is @ matter of public record and its
distribution is not limtted.

Wos D Rchards € Associates

September 22, 2011
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SYRACUSE CITY
SCHEDULE OF FINDINGS
FOR THE YEAR ENDED JUNE 30, 2011

Finding #11-01 — State Compllance - Justice Courts Compliance

Finding:

Utah State Code requires that the CORIS “Transaction Reversal Report” be
reviewed by & second clerk/employee to venfy that the transaction reversals
(voids) are appropriate and provide adequate separation of duties. Currently no
documented review is being performed by a separate derk/employes. Further,
State Code also requires that documented proof is oblained for any credits
posted against a defendant’s accounl. This documented proof of compliance
would include the following. completion of community service, compietion of
on alcohol treatment, valid registration, proof of insurance, etc. Currently, no
documented proof is obtained when a credit is posted to a defendant's
fine/bail.

We recommend that on a quarterly basis a clerk/employee that does not post
transaction reversals [voids) prints off the CORIS "Transaction Reversal Report”
and review all reversals (voids) for appropriateness. After this review has been
completed the report should be signed/initialed to document that the review
occurred. We also recommend that when a defendant comes in with proof of
complenon of compliance that a copy of the documentation is obtained and
attached 10 the defendant’s docket when a credit is issued to their fine/bail,

The city concurs with this recommendation and effective immediately the
finance director will review the transaction reversal repart on a gquarterly basis.
The city will also obtain and keep on file documentation for any credits issued to
a defendant’s account.
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